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ALLOYS LTD.

GOEL STRUCTURAL ROLLING MILL 1SO 9001:2008

521/C, Urla Industrial Complex, Raipur 493 221 (C.G.) INDIA. Phone : 4288000, Fax : (91-771) 4288001
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Dated: 12.11.2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400 001

Ref: BSE Scrip Code- 526981

Sub: Outcome of the Board Meeting and Submission of Un-Audited Standalone &
Consolidated Financial Results for the Quarter and Half Year ended
30.09.2019

" Dear Sir/Madam,

In Continuation to earlier intimations, please be informed that the Board of Directors at
their meeting held today, have interalia, transacted the following business.

The Board has considered and approved the Un-Audited Standalohe & Consolidated
Financial Results of the Company for the Quarter and Half Year ended on 30.09.2019, in
the specified format along with the Limited Review Report of the Statutory Auditors
thereon, pursuant to the provisions of Regulation 33 of SEBI (LODR) Regulation, 2015.
The copy of Un-Audited Standalone and Consolidated Financial Results of the company for
the quarter and Half Year ended 30.09.2019, in the specified format along with the
Limited Review Report thereon is enclosed. ) )

The Board Meeting was commenced at 4:00 P.M. and concluded at 05:00 P.M.

Kindly acknowledge the same.

~ Thanking you

Yours faithfully

Company Secretary & Compliance Officer

Encl: As above
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CIN No. : L27103CT1990PLC005964
STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER / HALF YEAR ENDED ON 30TH SEPTEMBER, 2019
(Rs. In Lacs except per share data)
Sl. No. Particulars Quarter ended Half Year ended Year ended
30.09.2019] 30.06.2019] 30.09.2018] 30.09.2019] 30.09.2018 31.03.2019
Unaudited Unaudited Audited

1 |INCOME
(i) Revenue from Operations 3132.94 3545.51 3627.90 6678.45 6849.67 15699.99
(i) Other Income 0.00 - - - - 0.07

TOTAL REVENUE (i+ii)| 3,132.94 | 3,545.51| 3,627.90 | 6,678.45| 6,849.67 | 15,700.06

2 |(EXPENSES
a) Cost of Materials consumed 2731.20 2813.55 3611.55 5544.75 6293.80 13530.64
b) Purchase of Stock-in-trade 0.00 - 542.01 0.00 763.50 1243.61
¢) Changes in inventories of finished goods and stock -in-trade (7.24) 358.97 (945.60) 351.73 (970.01) (669.75)
d) Other Operational Expenses 199.75 173.58 226.32 373.33 371.74 808.09
e) Employee benefits Expenses 100.59 76.41 55.43 177.00 99.13 214.41
f) Finance Cost 53.63 54.15 49.69 107.78 111.92 279.46
g) Depreciation and Amortisation expense 22.79 15.49 17.21 38.28 33.07 71.16
h) Other Expenses 18.32 16.71 22.54 35.03 43.58 81.05

TOTAL EXPENSES| 3119.04 3508.86 3579.15 6627.90 6746.73 15558.67

3  |Profit/(Loss) before exceptional items and tax (1-2) 13.90 36.65 48.75 50.55 102.94 ' 141.39

4 |Exceptional items - - - - - -

5 |Profit/(Loss) before tax (3+4) 13.90 36.65 48.75 | 50.55 102.94 141.39

6 |Tax Expenses ¥
(i) Net Current Tax (9.97) 10.80 (37.40)] - 0.83 (22.47) (2.58)
(i) Deferred Tax 4.29 (0.61) (0.38) 3.68 (1.71) 0.20
Total Tax Expenses (i+ii) (5.68) 10.19 (37.78) 4.51 (24.18) (2.38)

7 |Net Profit/(Loss) for the period (5-6) 19.58 26.46 86.53 46.04 127.12 143.77

8 |Other Comprehensive Income

a |Items that will not be reclassified to Profit and Loss

i |Remeasurements of defined benefit plans ~ (0.67) (0.65)|- 2.08 (1.32) (2.08) 15.89

ii " (5.34) (1.73) 3.01) ° (7.07) (3.32) (15.35)
Equity Instruments through Other Comprehensive Income i :

i |Income tax relating to items that will not be reclassified to 1.19 0.38 - 157 - 3.34
profit or loss

b |Items that will be reclassified to Profit and Loss 0.00 - - - - -

9 |Total Comprehensive Income for the Period (7+8) 14.76 24.46 81.44 39.22 121.72 147.65

10 |Paid-up Equity Share Capital (Face Value Rs.10 per share) 900.00 900.00 900.00 900.00 900.00 900.00

11 |Other Equity excluding Revaluation Reserves 2581.69

12 |Earning per share (of Rs.10/- each) (not annualised)

(a) Basic 0.22 0.29 0.96 0.51 1.41 1.60
(b) Diluted 0.22 0.29 0.96 0.51 1.41 1.60
Notes :

1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on
12.11.2019.

2 The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter ended on 30th Sept,2019. The
Management has excercised necessary due diligence to ensure that such financial results provide a true & fair view of the affairs of the
Company.

3 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS] as
amended, specified under section 133 of the Companes Act, 2013.

4  The company has only one Business Segment as per Ind AS 108 Operating Segments.

5 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’

figures.

Date : 12.11.2019
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CIN No. : L27103CT1990PLC005964

Statement of Unaudited Standalone Assets and Liabilities as at 30.09.2019
(Rs. In Lacs)

STANDALONE
As At As At
Particulars 30.09.2019 | 31.03.2019
Unaudited | Audited
A ASSETS
1| Non-current assets
(a) Property,Plant and Equipment 788.93 757.90
(a) Capital Work In Progress - -
(b) Financial assets
(i) Investments 724.66 726.73
(i) Loans 33.55 30.40
Sub-total - Non-current assets 1,547.14) 1,515.02
2| Current assets
(a) Inventories 3,184.19| 3,855.84
(b) Financial assets
(i) Trade receivables 1,523.25| 1,249.10
(i) Cash and cash equivalents 475 4.47
(iii) Bank Balances other than (ii) above - -
(iv) Other financial assets —- =
(c) Other current assets 376.35 324.44
(c) Net Current Tax (Assets) 28.71 29.18
Sub-total - Current assets 5117.25| 5,463.03
TOTAL ASSETS 6,664.39| 6,978.05
B EQUITY AND LIABILITIES
1|EQUITY ‘
(a) Equity share capital : 900.00 900.00
(b) Other equity 2,058.54| 2,919.32
Sub-total - Equity 3,858.564| 3,819.32
LIABILITIES
2| Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(b) Provisions 30.11 24.99
(c) Deffered Tax Liabilities (Net) 25.12 28.87
Sub-total - Non-current liabilities 55.23 53.86
3| Current liabilities
(a) Financial liabilities
(i) Borrowings 2,44338| 1,951.28
(ii) Trade payables 224.77 974.09
(iii) Other financial liabilities 41.53 35.69
(b) Other current liabilities 40.94 141.84
(c) Provisions 0.00 1.97
(d) Net Current Tax (Liabilities) & =
Sub-total - Current liabilities 2,750.62| 3,104.87
TOTAL - EQUITY AND LIABILITIES 6,664.39] 6,978.05

Place : Raipur
Date : 12.11.2019

(Anand Goel)
Managing Directar

g_ RAEPUR

1SO 9001:2008

: (91-771) 4288001
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SHRI BAJRANG ALLOYS LIMITED
CASH FLOW STATEMENT ANNEXED TO THE FINANCIAL STTAEMENT FOR PERIOD ENDED ON 30th SEPTEMBER 2019
(All amount are in INR unless otherwise stated )
Perio d _ Period Ended
September 30, 2019

A. CASH FLOW FROM OPERATING ACTIVITIES:

i. Net Profit before Tax 50,54,954 1,02,93,647
Adjustment for :-

Depreciation 38,28,141 33,07,003
Interest charged to Profit and Loss Account 1,07,78,116 1,11,92,396
Provision for Income Tax (6,68,487) 22,47,185
Remeasurement of defined benefit plans (1,31,800) (2,08,000)
ii. Operating Profit before Working Capital changes 1,88,60,924 2,68,32,232
Adjustment for :-

(Increase) / Decrease in Trade Receivables (2,74,15,194) (2,53,37,502)
(Increase) / Decrease in Inventories 6,71,65,015 (8,16,12,516)
(Increase)/ decrease in Other financial assets - 15,521
(Increase)/ decrease in Other current assets (51,90,745) (1,64,54,757)
(Increase)/ decrease in Other Bank Balances - 3,50,000
Increase/ (decrease) in Trade Payables (7,49,32,847) 6,77,13,806
Increase/ (decrease) in Other Financial Liabilities 5,84,100 | - (1,65,12,357)
Increase/ (decrease) in Other Current Liabilities (1,00,89,962) (6,07,86,756)
Increase/ (decrease) in Provisions (1,49,712) (7,85,142)
Increase/ (decrease) in Short Term Borrowings 4,92,09,564 9,57,945
CASH FLOW FROM OPERATING ACTIVITIES 1,80,41,143 (10,56,19,526)
TOTAL CASH AVAILABLE FROM OPERATING ACTIVITIES (A) 1,8041,143 | (10,56,19,526)
B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets (69,31,231) (88,70,753)
Sale of Fixed Assets - -
(Increase)/ decrease in Investment (5,00,000) -
NET CASH USED IN INVESTING ACTIVITIES (B) (74,31,231) (88,70,753)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds/ (Repayment) of Long Term bank Borrowings - (5,18,34,667)
Increase/ (decrease) in provisions 511,993 7,95,282
Interest and Bank charges Paid (1,07,78,116) (1,11,92,396)
(Increase)/ decrease of Long Term advances (3,16,000) 17,64,86,301
NET CASH USED IN FINANCING ACTIVITIES (C) (1,05,82,123) 11,42,54,519
Net Increase/ (Decrease) In Cash & Cash Equivalents (A+B+C) 27,790 (2,35,760)
OPENING BALANCE OF CASH & CASH EQUIVALENTS 4,47,297 4,46,853
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 4,75,086 . 2,11,092

NOTES: 1) Figures in the brackets represent outflows.

2) Previous years figures have been regrouped/rearranged wherever necessary.
Place : Raipur For, Shri Bajrang Alloys Ltd«
Date : 12.11.2019

-

(Anand Goel €N {

anaging Direct “’S'@ - 6\ /

e, o]
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER / HALF YEAR ENDED ON 30TH SEPTEMBER, 2019
(Rs. In Lacs except per share data)
Sl. No. Particulars uarter ended Half Year ended _|Year ended
30.09.2019 ] 30.06.2019 30.09.2019 31.03.2019
Unaudited Unaudited Audited

1 |INCOME
(i) Revenue from Operations 3132.94 3545.51 6678.45 15699.99
(ii) Other Income 0.16 0.20 0.36 0.91

TOTAL REVENUE (i+ii) 3,133.10 3,545.71 6,678.81 15,700.90

2 |EXPENSES
a) Cost of Materials consumed 2731.20 2813.55 5544.75 13530.64
b) Purchase of Stock-in-trade 0.00 - - 1243.61
c) Changes in inventories of finished goods and stock -in-trade (7.20) 358.93 351.73 (669.75)
(d) Other Operational Expenses 199.75 173.58 373.33 808.09

| e) Employee benefits Expenses 100.61 76.51 177.12 214.49
f) Finance Cost 53.64 54.14 107.78 279.46

g) Depreciation and Amortisation expense 22.79 15.49 38.28 71.16

h) Other Expenses 18.17 16.99 35.16 81.62
TOTAL EXPENSES 3118.96 3509.19 6628.15 15559.32

3 |Profit/(Loss) before exceptional items and tax (1-2) 14.14 36.52 50.66 141.58

4 |Exceptional items - - - -

5 |Profit/(Loss) before tax (3+4) 14.14 36.52 50.66 141.58

6 |Tax Expenses
(i) Net Current Tax (9.94) 10.80 0.86 (2.53)
(ii) Deferred Tax 4.29 (0.61) 3.68 0.20
Total Tax Expenses (i+ii+iii) (5.65) 10.19 4.54 (2.33)

7 |Net Profit/(Loss) for the period (5-6) 19.79 26.33 46.12 143.91

8 |Share of Profit/(Loss) of Associates 157.72 469.17 626.89 1,678.38

9 |Net Profit/(Loss) for the period (7+8) 177.51 495.50 673.01 1822.29

10 |Other Comprehensive Income

a_|Items that will not be reclassified to Profit and Loss

i |Remeasurements of defined benefit plans (0.29) (1.03) (1.32) 15.89

i (5.33) (1.74) (7.07) (15.35)
Equity Instruments through Other Comprehensive Income

jii |Income tax relating to items that will not be reclassified to ; 119 0.38 ) 1.57 3.34
profit or loss

b |Items that will be reclassified to Profit and Loss 0.00 - - -

11 |Total Comprehensive Income for the Period (9+10) 173.08 493.11 666.19 1,826.17

12 |Net Profit/(Loss) attributable to

a |Owner of the Company 173.08 493.11 666.19 1826.17

b |Non Controlling Interest - - - =

13 |Other Comprehensive Income attributable to

a__ |Owner of the Company ! 173.08 493.11 666.19 1826.17

b |Non Controlling Interest - - - -

14 |Total Comprehensive Income attributable to

a |Owner of the Company 173.08 493.11 666.19 1826.17

b |Non Controlling Interest = g - &

15 |Paid-up Equity Share Capital (Face Value Rs.10 per share) 900.00 900.00 900.00 900.00

16 |Other Equity excluding Revaluation Reserves 9417.37

17 |Earning per share (of Rs.10/- each) (not annualised)

(a) Basic 1.97 5.51 7.48 20.25
(b) Diluted 1.97 5.51 7.48 20.25
Notes :

1  The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on
12.11.2019.

2 The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter ended on 30th Sept,2019. The
Management has excercised necessary due diligence to ensure that such financial results provide a true & fair view of the affairs of the
Company.

3 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [ind AS]
as amended, specified under section 133 of the Companes Act, 2013.

4 The consolidated figures for the corresponding quarter ended Sept 30, 2018 and figures related to half year ended Sept 30, 2018, is not
reported in the statement as the company is first time adopting to publish the financial result with consolidated figure .

5 The company has only one Business Segment as per Ind AS 108 Operating Segments.

6 - The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’

figures.

Place : Raipur
Date : 12.11.2019

For, Shi\Bajrang Alloys Ltd

A

1SO 9001:2008 ———
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Statement of Unaudited Consolidated Assets and Liabilities as at 30.09.2019

(Rs. In Lacs
CONSOLIDATED
As At
Particulars 30.09.2019 | As At 31.03.2019
Unaudited Audited
A ASSETS
1| Non-current assets
(a) Property,Plant and Equipment 797.86 757.90
(b) Capital Work In Progress 199.38 =
(c) Financial assets
(i) Investments 7,866.51 7,555.66
(i) Loans 33.56 30.40
Sub-total - Non-current assets 8,897.31 8,343.95
2| Current assets
(a) Inventories 3,184.19 3,855.84
(b) Financial assets
(i) Trade receivables 1,523.25 1,249.10
(ii) Cash and cash equivalents 10.00 8.39
(iii) Bank Balances other than (ji) above - -
(iv) Other financial assets E E -
(c) Other current assets 617.14 325.76
(d) Net Current Tax (Assets) 30.45 30.92
Sub-total - Current assets 5,365.03 5,470.01
TOTAL ASSETS 14,262.34 13,813.96
B EQUITY AND LIABILITIES
1|EQUITY .
(a) Equity share capital 900.00| - 900.00
(b) Other equity 10,108.71 9,755.00
Sub-total - Equity 11,008.71 10,655.00
LIABILITIES
2| Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 360.90 -
(b) Provisions 30.11 24.99
(c) Deffered Tax Liabilities (Net) 25.12 28.87
Sub-total - Non-current liabilities 416.13 53.86
3| Current liabilities
(a) Financial liabilities
(i) Borrowings 2,443.38 1,951.28
(i) Trade payables 299.97 974.09
(iii) Other financial liabilities 53.18 35.87
(b) Other current liabilities 40.94 141.84
(c) Provisions 0.00 . 197
(d) Net Current Tax (Liabilities) 0.03 0.05
Sub-total - Current liabilities 2,837.50 3,105.10
TOTAL - EQUITY AND LIABILITIES 14,262.34 13,813.96
Place : Raipur For, Shri Bajrang Alloys Ltd. "y e \

Date : 12.11.2019
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SHRI BAJRANG ALLOYS LIMITED

CONSOLIDATED CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2019 iﬁ’*gizgf)
. As At

Particular 30.09.2019

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax ° 50.66
ADJUSTMENTS FOR:
Depreciation: 38.28
Interest & Financial Expenses 107.78
Re-measurements of the defined benefit plans (1.32)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 195.41
ADJUSTMENTS FOR CHANGE IN CURRENT ASSETS& LIABILITIES:
(Increase) / Decrease in Trade Receivables (274.15)
(Increase) / Decrease in Inventories ' 671.65
(Increase)/decrease in Other current assets (291.37)
Increase/ (decrease) in Trade Payables (674.12)
Increase/ (decrease) in Other Financial Liabilities 17.31
Increase/ (decrease) in Other Current Liabilities (104.42)
Increase/ (decrease) in Provisions (1.52)
Increase/ (decrease) in Short term borrowings 492.10
CASH GENERATED FROM OPERATIONS 30.88
Direct Taxes Paid/Deducted at Source 6.71
NET CASH FROM OPERATING ACTIVITIES 24.17

B CASH FLOW FROM INVESTING ACTIVITIES
Deletion/(Addition) to PPE (Including Goodwill) (277.63)
NET CASH USED IN INVESTING ACTIVITIES (277.63)

C CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Long-Term Borrowings 360.90
Increase/(Decrease) of Provision 5.12
Increase/(Decrease) in Long-Term Loans & Advances (3.16)
Interest & Financial Expenses (107.78)
NET CASH USED IN FINANCING ACTIVITIES 255.08
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 1.62
Cash and Cash Equivalents at the beginning of the year 8.39
Cash and Cash Equivalents at the end of the year 10.00
Components of cash and cash equivalents as at
Cash in hand 6.00
With banks : On Current Account 4.00

10.00

Cash and Cash Equivalents at the end of the year

NOTES: 1) Figures in the brackets represent outflows.
2) Previous years figures have been regrouped/rearranged wherever necessary.

Place : Raipur
Date : 12.11.2019
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" Chartered Accountants

Shreemata Nilay, A-11(7) Sector-3, Udaya Society, Tatibandh, Raipur - 492 099°‘@ 0771-4001194
¥ sssdandco@gmail.com, ‘Branch : 260, Kalindi Kunj, Kabir Chowk; Raigarh - 496001 (C.G.)

'LIMITED REVIEW REPORT

The Board of Directors of Shri Bajrang Alloys Ltd
521/C, Utrla Industrial Area
Raipur, Chhattisgarh 493221

kDear Sir,

‘We have rev1ewed the accompanying statement of unaud;ted standalone financial results of
Shri Bajrang Alloys Ltd for the quarter and Sept 30, 2019 and year to date from Aprill, 2019
to September 30, 2019(“the statement”) attached herewith, being submitted by the company
~ pursuant to the requirement of Regulation 33 of SEBI(Listing obligations and Disclosure
Requlrements) Regulations, 2015 as amended(the listing Regulatlons)

ThlS statement is the respons1b111ty of the Company’s Namgement and has been approved by
the Board of Directors, has been prepared in accordance with the recogmtlon and measurement
pr anlplea laid down in-Indian Accounting Standard 34 (ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the companles ‘Act, 2013 as amended, 1edd with
relevarnt rules issued thereunder and other accounting pmnaplcs generally accepted in India.
Ou1 r“SpOhSlblllty is to issue a report on these ﬁnanmal statevnent< based on our review.

We. conducted our review of the Statement in accorda.t e w1th the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical’ procedures apphed to financial data
and thus prov1des less” assurance - than an’ audit. We' ha ‘ot performed ap audlt and
accordmgly, we do no‘t exp;ess an audlt oplmon ‘

Based on our 1ev1cw conducted as above nothmg has con to our attentlon that causes s to
believe that the accompanymg statement of unaudited finar ‘ml results prepared in accordance

with apphcable accounting standards and other recogmzed accountlng practices and policies
has not disclosed the 1nformatlon requlred to be disclosed ix terms of Regulation 33 of the
SEBI' (L1st1ng Obhgatlons and Disclosure Requ1rements) I\egulatlons 2015 1nclud1ng 1‘1e

manner in whlch 1t 1s to be dlsclosed or that 1t contams any matenal mlsstatemenf ‘

: ForSS‘SD&COv -~
_Chartered Accountants

Memberslnp No 03 6035

PIa*ce: Raipur, D_ated: Nov12,2019 =
UDIN ~19 32¢12CAPPAEOTE 2
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Chartered Accountants

Shreemata Nilay, A-11(7) Sector-3, Udaya Society, Tatibandh, Raipur - 492 099 @ 0771 -4001194
<& sssdandco@gmaﬂ com, Branch : 260, Kalindi Kunj, Kabir Chowk, Raigarh - 496001 (C.G.)

* LIMITED REVIEW REPORT

The Board of Directors of Shri Bajrang Alloys Ltd

521/C, Urla Industrial Area

Raipur, Chhattisgarh 493221

Dear Sir,

1. We have reviewed the accompanying. Statement of Consolidated Unaudited Fmancral
Results of Shri Bajrang Alloys Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “‘the Group”) and its share of the net profit after tax
and total comprehensive income of its assocrates for.the qaarter and Half year ended Sept.
30,2019 and for the period from April 1, 2019 to Sept 39, 2019 (“the Statement”), bcmu

;Submltted by the Pnrent pursuant to the requnernent of Regulatron 33 of the SEBI (Listing
‘ Oougatrons and onClOSU"@ r\equuements\ Recalatrons, 2015 as amended. Attention is
drawn to the fact that t‘re cons olidated figures for the correspondmg quarter and Half year
ended Sept 30, 2018 and the correspondmg period from Aprll 1,2018 to Sept 30, 2018, not

reported in these financial results. -

2. This Statemer"t Why'ch’is the responsibility of the Parent’s Management and approved by
" the I’arent’s Board cf Directors, has been prcpared m accordance with the recognition and
meagurement prmcxples laid down in. Indlan Accountmg Standard 34 “Interim- Fm'mcrall
Repg rtlng” * Ind AS 34”), prescribed under Sectron 133 of the Companies Act, 2013, and
othel accounting prrncrples generally accepted in India.. Our rcsponslblhty is to express a

conclusion on the Statement based on our review." -

3. We conducted oorr'eview of the Statement in accOrdance with the Standard on Review
Engctoements (SRE) 2410 “Review of Interrm Financiai Informatron Performed by the
Independent Avdrtor of‘ the Entity”, issued by ] the Institute of Chartered Accoun.ants of
Indra A review of mterlm ﬁnancral 1nforma*1on consists of meklng inquiries, primarily of |
perspns rc.sponsrble for fmancral "'1-:1 aceountmg matters, and ‘applying analytical and other

~ review rrocedures A review is suLst'mtlully ss in scope than an audit conducted in

accordance jwith Standards on Auditing and consequently doe., not enable us to obtain

assurance that we would become aware of all significant g hat might be 1dent1ﬁed in

S
an audit. Accordmoly, we do not express an audit op1 ;ﬁ“ 7/




‘ S R e atl - ‘ : '
= . Wealso performed procedures i accordance with the circular issued by the SEBI under
Regulation 33 : (8) of the SEBI (Listing;O._bligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable, |

4 The Statement includes the results of the fo_lldwing entities :

Company B | Status
_Shri Bajrang Power and Ispat Limited | Associates
- | -Popular Mercantile Private Limited | Subsidiary
| Shri Bajrang Agro Processing Limited Subsidiary

5. Based on our review conducted and procédﬁres perfdrmed as bstated in pafagraph 3 _abové
~and .based on the considération réferred‘to in pafagraph 6 below, nothing has come to our
| attenﬁon that causes us to believe that bthel aécompanying Statement, prepared in
| aCcordance_Wifh the 'r:ec‘:ognition rand measufemént principles laid- down in the aforesaid

Indian Accounting St}a'nda_rd _:and« other accounting prinéiples generally accepted in India,
ﬂhasf n’btdisdoséd the informat_ibn,required to be disclosed in terms of Regulation 33 of the

'SEBI ‘(Li;s,t‘ihg :Obli‘gations and Disclosure Requirérhénfs) Regulations, 201 5, as amended,

; includihg'”the_manner- in Which it is to be disclosed, or that it contains any material

misstatement.

6 The cénsdlidatedr unaudited financial results inciudes the ﬁnaﬁcial results of two
‘subsidiéi'ies Which“'haye‘not“been reviewed by th‘eir'eiudifors, whose interim financial
. results reflect tdtal'feVeﬁﬁe of Rs. 0;36 lakh and total net loss after tax of Rs, (0.09) lakh, ;
net cash ﬂow of Rs.0.36 lakh aﬁd total Co’fnpreheﬁs_ive 'incom}e of Rs. Nil for the quarter
and :Six rﬁ_bnthé 'ended Séptember 30, 201 9, as ‘considered in the consolidated unaudited
financial resiﬂts) : | o '
ForSSSD & CO
e Chartered Accountants
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