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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF POPULAR MERCANTILE PRIVATE LIMITED

Report on the Standatone Indjan Accounting Standard (lnd-As) Financiat Statements

We have audited the accompanying Standatone Ind-AS Financial Statements of A./s, POPULAR
MERCANTILE PRIVATE LIMITED CtN:- U5 i 9O9CT2O.t OqTCOO2117 (,,the Company,,), which
comprises the Balance Sheet as at March 31, 2018, and the Statement of profjt and Loss (jncludinc
Other Comprehensive Income), the Cash Ftow Statement and the Statement of Changes in Equiti
for the year then ended, and a summary of the significant accounting poticies and othe;
exptanatory information.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsibte for the matters stated in Sectjon 134(5) of the
Companies Act, 2013 ("the Act,,) with respect to the preparation of these standalone lnd AS
Financial_Statements that give a true and fajr view of the state of affajrs (fjnanciat positjon), profit
or Loss (financiat performanceinctuding other comprehensive jncome),cash ftows and changes in
equity of the Company in accordance with the accounting principLes generatty accepted jn lndja,
incLuding the Indian Accountjng Standards (lnd AS) prescribed under Seciion .l3iof the Act.

This responsibitjty also inctudes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Comp;ny and for preventjng and
detecting frauds and other jrregularities; setectjon and apptjcation of appropriate accounong
poticies; making judgments and estimates that are reasonabte and piudent; and design;
implementation and majntenance of adequate internal financiat controts, that were operating
effectivety for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standatone Ind As Financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these standatone Ind AS FjnanciaLstatements based on
our audit.

We have taken into account the provisions of the Act, the accountjng and auditing standards and
matters which are required to be incLuded in the audit report under ihe provision; of the Act and
the Rules made thereunder.

We conducted our audit of the standatone Ind AS Financiat Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we
compty with ethicaL requirements and ptan and perform the audit to obtain reasonabte assurance
about whether the standatone Ind A5 Financiat Statements are free from material misstatement.
An audit invotves performing procedures to obtain audit evidence about the amounts and
thedisctosures jn the standatone Ind AS Financiat,sliii?ments. The procedures seLected depend on
the auditor's iudgment, inctuding the assessment of the risks of material misstatement of the
standatone Ind AS Financiat Statements, whether due to fraud or error. In making those rjsk
assessments, the auditor considers internal financiat c!o!!rot reldyant to the Company's preparation
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of the standalone lnd AS Financial Statements that give a true and fair view in order to design auditprocedures that are appropriate in the circumstances. An audit arso inctudes evatuating the
appropriateneJs of the accounting policies used and the reasonabteness of the accountrng esbmates
made_by the company's Directors, as weLL as evaruating the overa( presentati-n oi the standatone
Ind AS Financial Statements.

We believe that the audit evjdence we have obtained is sufficient and appropriate [o provjde a
basis for our audiL opinion on the standalone Ind As Financial Sut;m;ni.. -' -" -

ODinion
In our opinion and to the best of our information and according to the expLanations gwen to us, theaforesaid standatone Ind AS FinanciaL Statements give the inf;rmation ."quiruj Uy tt.lct in ttemanner so required and give a true and fair view in conformity with the acco;nting principles
::1":!lI ".!:qF9 l"^tndia _inctuding the lnd AS, of the state oi affairs(financiat position) of the
:-1T!1"y ?^t-1T9i:h lr, 2018, and its profit (financiat perrormance incLuding othei comprehensive
Income ). lrs casn llows and the changes in equity for the year ended on that date_

Report on Other Legal and Regulatory Requtrements

'1. As required by the Companies (Auditor's Report) Order, 2016 (,,the Order,,) issued by theCentrat Government in terms of Section 143(jl) of the Act, w" eiv; i; innexure..A,,a
statement on the matters specified in paragraphs 3 and 4 of the brder.-

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained att the information and exptanations whjch to the best of our
. knowtedge and belief were necessary for the purposes ofour audit. --
b) In our opjnion, proper books of account as requjied by taw have been kept by the Company

so far as it appears from our examinatjon of those books.c) The Batance Sheet, the Statement of profit and Loss, the Cash Flow Statement and
statement of Changes in Equity deatt with by thjs Report are in agreement with the books
ol account.

d) ln our opinion, the aforesaid standalone Ind AS Financiat Statements complv with the Indian
accounting Standards prescribed under Section 133 of the Act..) gL:|l-g !:tir "f 

ihe.wrilGn representations received from the directors as on /$arch 31,lurdtaken on record by the Board oJ Directors, none of the directors is disquaLjfied as o;
-. Ltarch 31, 20i 8 from being appointed as a director in terms of Sectjon 164 i2) ot the Act.t, Ir^,}I:|::] !" j19 adequacy of the internal financiat controls over financial reporting of

rne_Lompany and the operating effectiveness of such controts, refer to our separate report
in "Annexure 8".

g) With respect to the other matters to be inctuded in the Audjtor,s Report in accordance Mth
Rute 1l of the Companies {Audit and Audjtors) Rutes, 2014, in our op'inion anJ to ttre best of
our information and accordjng to the expLanations given to us:i. The Company has djsctosed the jmpact of pending Ljtigations on its financjat posjtion in

its standatone Ind AS Financial Statements.ii. The Company did not have any tong-term contracts inctuding derivative contracts for
which Lhere were any materiat foreseeabte tosses.iii. There hal been no detay in transferring amounts, required to be transterred, to the
Investor Education and protection Fund by the Compani.

For, Ur,^ESH CHANDRA & CO.
CHARTERED ACCOUNTANTS
FIRM REGN. NO. : 013763C

t.l.nt7
(uM*EsH CHANbM)
PROPRIETOR
M-NO. 075016
Place: Raipur
Date: 05th June, 2018



PULAR MERCANTIfE PRIVAIE ITMITEO

BALANCE SHEET AS AT

II. ASSETS

(1) No!'currentassets
(aJ FinancialAssets

(i) lnvestments

(ir) OtheE

lotal Non-current Assets

(b) Financial Assets

(i) Iovestments

( ii) Trade Receivables

(iti) cash and cash equiv.tents

(lv) Other Financiat Assets

{c) Othercuftenr assets

Total Non-currentAssets

170r100,000

170,100,0o0 170,1oO,OOO

316,aa2

132,000

L74,323

356,182

t32,000

174,323

477,368

t74t323

6s1,691

L7O,78r2O5 17Ot762t5O5 170,75r.,691

I. EOUITY AND fIAAIIITIES
(1) Equity

(a) Eq0ity Share Capital

{b) Other Equtty
3,510,000

!67,25r,026
3,510,000

167,239,265

3,510,000

t67,230,224
L7O,761,O25 170,74'265 r7O,74O!224

(2) Non-Curent tiabilities
(a) Flnancial Liabilities

(i) Borrowlngs

Total Non-cqrrent tiabitities

(3) Curretrr t-iabitities

(a) Short-Te.m Fhanciat Liabitities

(i) Trade payabte

(b) othercurrent Liab ities

(c) Short-Termprovtsions

Total Current tiabitities

TOTAI EQUITY AND !IAAILITIES !7O,783,2O5 170,762,505 a70,75r,6gL

see accompanying Accountinq potjcies and

as perolr attached report of even date,

Notes to Basic financiat statements

For, Umesh Gupta & Co.

Charcered Accountants

Director (DrN - 00115883)

UMESH CHANDRA

Membership No. - 07516

Raipur,05th June, 2018

For and on behatfofthe Board

ftAqJA 1C.G.)

st l{o. ' t5016

ctor (DtN 00796135)



NTILE PRTVATE LIMIIE
ROFIT & LOSS ACCOUNT FOR TltE YEAR ENoED 315t MARCH, 2018

16

1a

20

31.03.2014 31.03.2017

I. Revenue Fron Operations

56,200 61,500

rll. total Revenue { I + !I 56.200 61,500

Employees beneilt Expenses 7/5O0

32,590

6/500

41,919

090 4t9
v. profit Before Exceptional And Extraordinary ttehs And Tax (ttt-!V)
VL Exceptionalitems

VU Profit Before Extraordinary rtems And Tax ( v-vr)
vlll Extraordinaryttems
Ix Profit Before lax (vII- VIII)

16,110 11,081

16.11O l3,08l

X! Profit /(Loss) for the period

xu Other Comprehesive hcome !

Iten tl'at w ll rot oe c ass fred lo p I L dLLoJnr

Tax Eff€ct on Above

2t

13,041

11,761

xIIl Total Cohp.eh€sive lncome for the year t t,76l 9,O4t

xlv B.sic / Diluted Earninss Per Equity Share 22 0.03 0.03

See acconpanvrnq Account'ng Pohcreg and Notes to Bas c f,nanlidt statemenls 1 & 2 1&2

As per our attached report oleven date.

For, Uhesh Gupta & Co.

Chartered Accountants

Oirector (olN - 00115883)(-w-'7

l.lembeEhrp No. - 07516

Ra pur, 05th.lune,20la
or (DrN - 00796135)

For and on behalfofthe Board

RAlruR rc.G.)

H.tto 't5016



POPULAR MERCANTILE PRIVATT LIMITED
Carh Flow Statement ar at 3lrr March,2OtS

At Ar3l.O3.20l8 Ar At31.03,2017
CASH FLOW FROM OPERATING ACTIVTTIES
Net Prolit before Tax

ADJU'TMENT' FOR:

D€preciation

hteren & Financial Expenrer

(Profit)/Iorr on Jale of Fjxed Arret

I5,lt0

OPERATIN6 PROFIT BEFOREWORKINC CAPITAL CHANGES
ADJU'TMENT' FOR CHAN.E IN CURRENT A'JET'& LIAEILITIEJ:
(lncreare)/Decreare in Inventories
(ln.rease)/Decreare in sundry Debtofi

{lncreare)/Decr€are in Current Arsetr & FinanciatArrets
Increare/(Decrea,e) in cunent Liabitirier & provtionr

CAJH 5ENEMTED FROM OPEMTION'
Direct Taxer PaidlDeducted at Source

NET CA'H FROM OPERATIN6 ACTIVITIES 2O,7OO (12r,186)

CASH FLOW FROM INVESTING ACTIVITIES

Delet'on/(Addition) ro Fixed Asrett
Increare/(Decreare) in Long-Term Loanr & Adva.(er

noeare) / Decreare in Invertmentt
NET CASH U'ED IN INVESTINC ACTIVITIES

CASH FLOW FROM FINANCINC ACTIVITIE5

lncrearV(Decrease) of Othe. tonS-Term Liabitjrie,

lncreare/(Decreare) in thort,Term Eorrowingt
lntered & Financial Expenrer

NET CAJH U'ED IN FINANCINC ACTIVITIES

NET INCREASV@ECREASE) IN CAsH & CASH EQUIVATENTJ (A+B+C)

Carh and Carh Equivdlentr ar the beSinninS ofthe year
20,700

356.182

(r2r,r86)

477364
Carh and Carh Equivalents ar the end ofthe vear 376,882 356,1a2
Componentr of carh and carh equivatentr ar at

47,493

329,389
4,593

351,589

caih in hand

l. Figures for the previous y€ar have been regrouped/rearranged wherever found necerrary.
2 .rhe 

Cath FIow Statemant hat been prepared under the "lndirect Method" ar r€t out in Accounting standafd - 3 on carh Ftow
Statement irrued by the tnriitute ofChartered Accountant, of tndia.

3 Interest chrges excluder interetr capitatired Rr.Niy- (p.y. Rs. Nil).

As per our attached report of even date,

For, Umesh Gupta & Co,

Chartered Accountants

( lX )tt t1

UMESH CHANDRA

Partnet

Membershjp No. - 07516

Raipur,05th June,2018

- 00796135)

MiruRrc,G.)
f,.Ho..r5016



POPUIAR MERCANTIIE PRIVATE LIMIIED

statement of€hanges in Equity

A. Equity Share Capital

Balanc6 As at Moveme.tDqring
3\lO3/2O77 the Year

35r,000 35l,OOO

Genera' Resevo 

",.::il'[:""""-"Balan.e.s Per fie.g€d aal.nce she€t I4O,224 167,090,000 167,230,224

Fair €lu.t o of idestments, n-.t!f t x effed (!

Proriv(loss) ror the pedod

other comprehens ve income For the Year

Balance a5 of March 31.2017 a49t26S

Fatrvaruationof investments, nerof tax effect(f

Prcfrv(oss) for the period

other comprehensrve lncome For the Year

B6l.n.e a5 of March 31,20la 157,251,026

TNE ACCOMPANYING NOTES ARE FORI4ING INTEGRAL

As peroor attached reportof€ven date.

For, Umesh G0pta & Co.

Chartered Accountants

( v*rc'
,ri* .*o"loo

MembeEhrp No, - 07516

Ralpur,05th June, 2018

PART OF FINANCIAL STATE]IIENTS

Director (DIN - 00115843)

00796r35)



POPULAR MERCAN]IIE PRIVATE LIMITED

Notes or A.counts ofthe financiat Statement for Financiat year Ended 31.03.20la

S COMPANY OVERVIEW :
Popular r4ercantile Private limited (CrN :Us19O9CT2OtOficOO2Lt7 ) company havlng its regtstered office at CV6O2, V,t,p Karishma,
Kachana, Raipur (Chhattissarh).

# Sidnificant A..ountino poti.i€s

2,o1 Basis Of Preparation Of Financial Statehents :
(i) The financral statements have been prepared on Historical Cost convention in accordance with the senera y accepted accountinq

principles ("GMP ) and the provisions ofthe Compantes Act, 1956 and the applicabte Accounthg Standards ln hdia.

(ii) The accounting policies have been conslstently applied by the company and except for the changes in accountino poticies discussed
below, are consistenr with those used in prevtous year,

2,02 Use Ot Estimates:
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets
and liabllities on the date of the flnancial statements and the reported amount of revenues & expenses during the reported penod.
Difference between the actual res0lts and the estimates are .ecognised In the period in whtch the resutts are known / materiatised.

(i) Lonq Term lnvestm€nts are stated at cost lncloding directly atftibutable cost. A provision for dimhution in the vatue of tono term
investments is made only ifsuch is otherthan temporary, in the opinion of r,lanagement.

(iD current Investments are stated at towef ofcost and fair vatue.

2.o4 Revenue recosnition
Revenue ls recosnised to rhe extent that it ts probabte that the economic benefits wl flow to rhe comDany and the revenue can b€
rellably measured.

2.05 Provisiohs, Continsent Liabilities and Continsent Assets
Provisions involvlng substa.tialdegree ofestimation in n€asurement are recogoized when there is a present obtigation as a resutt of
past ev€nts and it is probable that there will be an ootfLow of resources, Contingent Liabititles are not recognlsed but are disclosed in
the notes. Contingent Assets are neither recognized nor disclosed in the fina.ciat statements.

2.06 C.sh and cash eouivalents
Cash and Cash equivatents in the batance sheet comprise cash at bank and in hand.

2.O7 Earnings Per Share
The companv reports basic and dlllted earnings per equity share in accordance with Accoonting stdndard-2o, Earnings per share,,,
Basic earnings per equlty share are compoted by dividing net profit after tax attnbutable to equity sharehotders by the weichted
average oumber or equity shares outstanding during the year, Oillted earninqs during the year adjusted for etrects of alt dilutve
potentlal equity shares per €quity share ls computed ushg the weighted averaqe number of equtty shares and d[! ve potenual
equty shares outstanding during the year,

2.0a Share tssue ExDenses
company formation, Share issue expenses and redemptlon premium are adlusted against the securities Premtum Account as
permissJble under Section 78(2) of the Companies Act/ 1956, to the extent balance is availabte for utitisation in the Securities
Premium Account. The balance of share issue expenses, ifany is carried as an asset and is amortised over a oertod of 5 veaE from
tl'e daLe ofthe 

'ssue 
olsldres,
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Ello..r5016



3.1 The following reconcitiations provides the effect of ransition to Ind as from IGAAP in accordance with Ind as 101
1, €quity as at April 1, 2016 and March 31/ 2017
2. Net prcfilforthe yea. ended March 31, 2017

Reconciliation of€quity as prevtousty reporred und€r IGAAP to Ind AS

openlng Balanc6 sheet as atAprit 1,2016 Balan.e sheet ar at M.r.h 31,2017

II. ASSETS

(1)

Ilmo:999170,100,000 170,r00,000

Total Non-c!rrent Assets

{i ) Cash and cash equlvalents 356,1A2 35t,182
(lv) otherFina.cr!lAssets

(c) othercunent assets t14,323

132,000 132,000

174,323 I74,323 174!323

17O,73t,691 17Ot762t'OS 17O,762,404
I. EQUITYANO IIAAIIITIES

(1) Equity

(a) EqutY share Capital 3,510,000 3,510/000 3,51o,ooo 3,510,000

t67,234,224 t6-7 ,239,265L67 t230,224 t67,239t265

17Ot749,265
(2) Non-C0r.€nr Lrabllltler

(a) Financlal lrablllUes

Total Non-Curre.t Ltabitittes

(3) Curent tlabirities

(a) short-Term Frnanclal Liab

(b) Other Curent Lrabtltttes 9/160 , 9,160 g,2OO - g,2OO

(c) Short-Te.m provrsrons 2,301 2,3O7

Total curent rinbllltles t3,240
TOTAI EQUITY AND ltAAILITTES 17Ot751,69L 170!762t5O5

Explanations for reconciliation ot Batance Sheet as pr€viousty reported und€r IGAAP to INDAS

a) Invesment in equity insvuments a.e carried at cost as per Ind AS, same as carried at cost under tGMp.

a) AdjLrstments to retained earninss and other comprehensive income has been made in accordan.e with trd As, for the above mentioned

c.G.)



3.2 Reconciliation of statement of profit & ross as previousry reported under rcAAp to rnd As

Year ended Maach 31. 2017
Particulars Effects of

transition to
Ind-AS

Note
IGAAP Ind AS

Revenue From Operations

Other lncome 61,500 61,500
TotalRevenue(I+II) 61,5OO 61,5OO

Expenses

Employees benefit Erpenses

Financial Costs

Other Expenses

6,500 6,500

4r,919
Total 4814r9 44,419
Profit Before Exceptional And Extraordinary
Items And Tax (III-IVI 13,081 13,O41

Exceptional items

Profit Before Extraordinary Items And Tax (
v-vr)
Extraordinary ltems

13,081 13,O41

Profit Before Tax (VII- VIII) 13,O81 13,081
Tax expensest

Net current Tax

Profit /(Loss) for the period 13,Oal 13,081
Other Comprehesive fncorne :

Item that will not be classified to p & L account

Tax Effect on Above

Total Comprehesive fncome for the year 13,Oa1 _ 13,Oa1

Note

Cash flow statement
There were no significant reconciriation items between cash frows prepared under Indian GAAP and those
Prepare(i under Ind AS



4 NON-CURRENT FINANCIAI ASSETS. TNVESTMENTS

31.o3.201 31.(}3,2017
Idvestmen, in Sha.es - Unquoted, Fu y paid up

shri Bajrang Power& rspat Limited 170,100r000 170,100,000 170,100r000

5 NON-CURRENT FtNANCtAL ASSETS - OTTIERS

31.O3.2018 31.03,2017 o1.04.2016
(b)SecurityDelositg

(D unsecu.ed, considered good

Depostt with covernnents Althoriti€s and othe6

6 TMDE RECETVABLES

31.O3.2018 31.O3,2017 o1.o4.2016

Unsecured, considered good

7 CASH & CASH EQUTVAIENiS

31.O3.2018 31,03.2017 o1.o4.20t6

( a ) Balances wlth banks 329/389 351,589 336,r75
L4L,193

A CURRENT FINANCTAL ASSETS - OTHER

31.03.201a 31.03.2017 o1.04.20r6

Advance Recoverable in Cash or in klnd orVatue to be received* 132,000 132,000

l32,OOO 132,000

9 OTIER CURRENT ASSETS

31.03.201a 31.03.2017 01,04,2016
ToS Receivable &Advance Tax 774!323 t74,323 t74t323

TOTAL 174,323 r74,323 t74,323

1O SHARE CAPITAL

31.03.201a 31.03.2017 o1.04.2016

(A) Authorised, Issoed, Subscribed an.t paid-up share capital
Authorised share Cadital

370000 Equity Shares ofRe.l0/- each

lPrevious Y€a. 370000 Equity Shares ofRs. 1O/- each l 3,700,000 3,700,000 3,700,000

Issu.d. subscribed & FuIv paid-uo share cabital
351000 Equity Shares ofRe,10/- each futty patd up
IPrevious year 351000 Equlty Shares ofps. 1O/- l



(b) Reconciliation of number of equity shares outstanding at the beginning and at the end ottne year

31,O3.2018 31.03.2017 01,04,2016

No ofshares outstandinq as at the beqinning ofthe year
add : Nuhberofshares allotted During The Yearas Fu|y paid-uD

351,000 :51,000 351,000

Numberofshares outstanding as atthe end ofthe year 3sl,OOO 351,OOO 351,OOO

(c) Shares in th€ company held by €ach sharehotder hotding more than 5olo shares

Shri Bajran9 Arloys Limited

(d) The Companv has onlv one class of shares referred to as equity shares havinq a par value of 1Ol-. Each hotder of eolitv shares is
entitled to one vote per siare.

OTHER EQUITY

Reserve & Surplus

--..---'-Ii
Balance as of April 1, 2Ot6 ,40,224 167,090,00O 167,23O,224

Fair val!ation ofinvestments, net oftax €ftecr (Refer note )

Prorit/(loss) for the period 9r041

Othe. comprehenslve incohe For the Year

salance as of M6r.h 31,2017

Fair valuation of nvestments, net oftax effect

Proft/(loss) for the period

Other comprehensive lncome For the Year

149t265 167,O9O,OOO t67,239,265

111761 tl,-76t

3Lt 2O7a 161,026 167,090,OOO 167,25t,026

31.03.201a 31.03.2017 01.04.2016

Oue to r.4icro, Small& I'ted !m Enterprses

TOTA!

(i) The Company has so far not received information from vendors regarding thei.
Enterpnses (Development) Actr 2006 and hence dtsctosure retaUng to amo!nts unpaid
/ payable under this Act has not been given.

14 OTIIER CURRENT LIAATLIIIES

status !nder the Micro, Small and t4edium
as at the yea.end rogether with Interest paid

31.O3.201S 31.03,2017 01.04.2016

Audit Fees Payable 9,240 9,160



15 S8ORT TERM PROVISIONS

31.03.201a 31.03.2017 o1.o4.2015
P.ovisiod for employee bedelill

Prcvlslon for income-tax (IDS) 2,3O7

TOTAL 2t3O7

16 REVENUE FROM OPERATIONS

31.03.201a 31.03.20t7

Revenue Frcn Operations

I7 OTHER INCOME

31.03.201a 31.03.2017

Other Sources:

56,200 61,500

56,2OO 51,50O

1A EMPIOYEES BENEFTI EXPNESES

31.O3.2018 31.03.2017
salaries, Wages & Other Benefits 7,500 6,500

7,5OO 6,500

19 FINANCIAL COSTS

3r.03,?014 31.03.2017

20 OTHER EXPENSES

31.O3.2018 31.03.2017

Administrative Expenses
Audrtor's R€mlneration - For Statutory Audlt

Office & General Expenses

Legal & Professional Charges

Printing & Stationary Expenses

Traveling Expenses (Other)

If,9-4O

4000

1,400
a,a50

9,200
25,876

3,700

t3:3

250

t,iro
32,59O 41t919

21 CURRENT TAX

31.03.2018 31.03.2017

Less I MAT Credit Entitlement

Add : Taxes fof Earliye.Y€ars (r30)

4,349



22 EARNING PER EQUITY SHARE

31.03,201a 31.03.2017

Profit / (Loss) afterTaxaton as per profit & toss Accolnt
Weighted Avg. No. ofEquity Share Oltstandins
Bdsrc / DrlLted Earnrlg / (toss) pel Share of Rs. tO/-

rt,76t I,o41
3s1,000

0.03
351,OoO

0.03

23 h the opinion of the Board, the value of realization of investments, loEns & Advances and current assets in ordinary cou6e ot
buslness will not be less than the amount at which they a.e stated ln the flnancial statemenr for the year. satances of the sundry
debtors, c.editoBr loans and advances a.e subjecr to confirmation and reconcitiaion.

24 Clalm agarnst the Company nor acknowledoe as debt : NrL

2s Continsent iiability not provided fo. in the books I NrL

26 No provision ls made forGratulty, since provlslons ofthe payment ofGratuity act, 1972 are notappticabte to the comDany,

27 a) There rs not outstandlna amount in the Sundry cred tors as at 31,03,2018 Dayable ro ssr un 6,

2a b) Based on the informauon and records available with the company, there a.e no dues payabte to enterprises fa|inq under the
categories as defined under r4tcro, Sma and r4edium Enterprrses DevetoDment Act, 2006,

29 Amounts have been ro!nded off to the nearest rupees and prevous year's figures have been regrouped, rea.ranqed and rectassified
wherever considered necessary to confirm to rhe current presentaflon.

The accounts ofthe Company comprises for the period from 1st Aprit, 20!7 ro 3lst March,2018.

Iniormation on Related Party as req!ired by IND As-24, "Related Party Disclosures'issued by The Institute orchartered accounta.ts
oflndia, are 9iven betow ;

a) Holding
-- shri Bajrang Alloys Limited

.. Shri Balrang Power & tspat Limited

Transaction with Related Parties in the ordinary course of business (In Rupees)

31.03.201a 31.03.2017

Inveslnent, Loane & Adva.ce Par/aote/ (cecer!abte) 170,r00,000 170,r00,000

Siqnature to Not€s to Accounts

As perourattached report ofeven date,

For, Umesh Gupta & Co,

Chartered Accountants

Di.ector (OIN - 00115883)

I
-!--c\---
Oireclor (DIN - 00796135)

TW?
uuesx cxrdona

MembershpNo,-07516

RaiPUr, 05th J!ne, 2018
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Fo. and on behalfofthe Board
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