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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF POPULAR MERCANTILE PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the accompanying standalone Financial Statements of PoPIILAR

MERCANTILE PRIVATE LIMITED ["the Company"J, which comprise the Balance Sheet as at

March 31, 2022, the Statement of Profit and Loss(including 0ther Comprehensive Income),

Statement of changes in equity and the Statement of Cash Flows for the year ended on that

date, and notes to the Standalone Financial Statements including a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as "Standalone

financial statements").

In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid Standalone Financial Statements give the information required by the Companies Act,

2013 ["the Act"] in the manner so required and give a true and fair view in conformity with

Accounting Standards prescribed under section 133 of the Act read with the Companres I
Accounting Standardsl Rules, 2015, as amended, and others, the accounting principles generally

accepted in India, ofthe state ofaffairs ofthe Company as at March 3L,2022 and its profit, and its

cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit ofthe Standalone Financial Statements in accordance with the Standards

on Auditing specified under section 143(101 of the Act (SAsJ. our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of tndia [lCAl) together with the

independence requirements that are relevant to our audit ofthe Standalone Financial Statements

under the provisions of the Act and the Rules made there under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence we have obtained is

our oplmon.

cient and appropriate to provide a basis for
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lnformation Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Director is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board Report, Business Responsibility report, Corporate
Governance and Shareholder's information, but does not include the standalone financial
statements and or auditor's report thereon.

Our opinion on the standalone financial statement does not cover the other information and
we do not express any form if assurance conclusion thereon. In Connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with standalone
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Il based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 1-34(5) ofthe
Act with respect to the preparation ofthese Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (lnd ASJ specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and desigry implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of tle accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to doso.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are foee from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material it individually or in aggregate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldenti[z and assess the risks of rqaterial misstatement ofthe financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion"

The risk ofnot detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery intentional omissions,
misrepresentations, or the override ofinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Companfs ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modiff our
opinion. Our conclusion is based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underllng
transactions and events in a manner that achieves fair presentation.

to evaluate the effect of any identified misstatements

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledge user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in [iJ planning in the scope of our audit work in
evaluating the results of or work; and (ii)
in the standalone financial statements.



We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiir during our audil

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoughtto bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies fAuditor's Report) Order, 2020("tbe 0rder"J issued by the
Central Government in terms of Section 143[11J of the Act, we give in "Annexure A" a
statement on the matters specified in paragraphs 3 ofthe 0rder,

2. As required by Section 143[3] ofthe Act, based on our auditwe report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears foom our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books ofaccounL

d) In our opinior! the aforesaid Standalone Financial Statements comply with the mandatory
Indian Accounting Standards Ind ASJ referred to in section ]-33 ofCompanies Act,2013.

e) 0n the basis of the written representations received from the directors as on March
31,2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 3L,2022 from being appointed as a director in terms ofSection 164 (2J oftheAct,

0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the provisions of
Section 143(3)fi) is not applicable to the company.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (1,6) of the Acg as amended:

ln our opinion and to the best ofour information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 1.97 of the Act.

h) With respect to the other matters to be included in the Audito/s Report in accordance
with Rule 11 of the Companies (Audit and Auditorsl Rules, 2014, in our o

c./*;.,sc .
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best of our information and accord anations given tous:
pinion and to the



L The Company has disclosed the impact of pending litigations on its financial position in its

Standalone Financial Statements

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses"

There has been no delay in transferring amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company.

[a] Whether the management has represented that, to the best of it's knowledge and

betiel other than as disclosed in the notes to the accounts, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds] by the company to or in any other person(sl or
entity(ies), inciuding foreign entities ["lntermediaries"], with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly Iend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company f"Ultimate Beneficiaries"J or
provide any guarantee, security or the Iike on behalfofthe Ultimate Beneficiaries;

(bJThe Management has represented, that, to the best of its knowledge and belief, no
funds fwhich are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

["UItimate Beneficiaries"J or provide any guarantee, security or the like on behalfof
the Ultimate Beneficiaries;

(cJBased on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause [i) and [iiJ of Rule 11(e), as

provided under [aJ and (bJ above, contain any material misstatement.

For, Umesh Chandra & Co,

Chartered Accountants
Firm Reg. No.: 013763C

tAt
Umesh Chandra
Proprietor

11.

l.

Membership No. 075016

D D;N-I;'-', t-ovirc 4:rxtn Hl4Lr7

Place: Raipur

Date; 17th May,2022
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

fReferred to in Para-1 "Report on Other Legal and Regulatory Requirements,, in our
Independent Auditors' Report to the members ofthe company on the Standalone Financial
statements fbr the year ended March 31, 20Z2].statement on Matters specified in
paragraphs 3 ofthe Companies (Auditor's Reportl Order, 2016:

i. ln respect of the company's Property, plant and Equipment and Intangible Assets,
the company does not have any Property, plant & Equipment as on the Balance
sheet Date, and hence reporting on clause [iJ [a] to [e) ofthe order is not applicable.

ii. The Company has no inventory. Accordingly, the provision of clause 3 [ii] of ,,the

0rder" are not applicable to the Company and hence not commented upon.

iii. The company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered by clause (76) of Section 2 of
the Companies Act,201,3. Accordingly, the provision of clause 3 [iii) [a) to [Q of ,,the

0rder" are not applicable to the Company and hence not commented upon.

ln our opinion and according to the information and explanations given to us and
the records examined by us,in respect loans, investments and guarantees,
provisions of the section 185 and 186 of the companies Act, 2013 have been
complied with.

In our opinion and according to the information and explanations given to us, the
company has not accepted any Deposits or amount which are deemed to be deposit
from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Rules framed there under are not applicable.

Requirements of Section 148 of companies Act, 2073 are not applicable to the
company and accordingly the said clause is not applicable.

[aJ According to the information and explanations given to us and the records
examined by us, the company is generally regular in depositing undisputed
statutory dues including Goods and services tax, provident Fund, Employees'state
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Dufy of Excise,
Value Added Tax, cess and any other statutory dues with the appropriate
authorities, wherever applicable and there are no such outstanding dues as at lvlarch
31' 2022' for a period of more than six months from the date they became payable.

[bJ According to the information and explanation given to us and the records
examined by us, there are no dues of Income Tax, Sales Tax, Service Tax, Duty of
customs, Duty ofExcise and value added tax outstanding on account ofany dispute.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessment
under the Income Tax Acr,1,96j. (43 of 1961J

vln

lv.

vi.

vii.



x.

xt

xIl

XIII,

xlv

xvl

The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph
3(viiiJ ofthe 0rder is not applicable.

(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting on
clause 3[x][aJ ofthe order not applicable
(b) According to the information and explanation given to us and based on our
examination ofthe records, the Company has not made any preferential allotment
or private placement of shares or fully or partly convertible debentures during the
year and hence reporting on clause 3(xl(bl ofthe order not applicable.

[a) During the course of our examination of the books of account and records of the
Company, and according to the information and explanation given to us and
representations made by the Management, no material fraud by or on the Company,
has been noticed or reported during the year"
(b] No report under sub-section [12J of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies [Audit and Auditors]
Rules, 201-4 with the Central Government, during the year and up tothe date of this
report.

ln our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company.

According to the information and explanation given to us and based on our
examination of the records of the Company, transactions with related parties are in
compliance with Section 1,77 and 1BB of the Act, where applicable, and details of
such transactions have been disclosed in the Standalone Financial Statements as

required by the applicable accounting standards.

The company is not required to get internal audit conducted in accordance with
Section 138 of the Act, thus the provisions of clause [xivJ of the Order is not
applicable.

According to the information and explanation given to us and based on our
examination ofthe records, the Company has not entered into non-cash transactions
with the directors or persons connected with him. Hence the provisions of Section
1-92 ofthe Act are not applicable.

[a] In our opinion, the Company is not required to be registered under section 45-lA
ofthe Reserve Bank of India Act, t934. Hence, reporting under clause 3[xvi)(a), (b)
and (c) ofthe Order is not applicable.

[b] In our opinion, there is no core investment company within the Group (as

defined in the Core lnvestment Com s (Reserve BankJ Directions, 201-6J and

accordingly reporting under clau

anie

the Order is not applicable.



For, Umesh Chandra & Co.
Chartered Accountants
Firm Reg. No": 013763C

w1-
Umesh Chandra
Proprietor
Membership No.075016

UAtF slo. aao?sr llA}xqnil6(t17
Place: Raipur

Date: 17s May,2022
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xvii. The Company has not incurred cash losses during the financial year covered by our
audit and the immediateiy preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the
year.

xix. 0n the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its Iiabilities existing at the date of balance sheet
as and when they falt due within a period of one year from the balance sheet date"

We, however, state that this is not an assurance as to the future viability of the
Company" We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period ofone year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. The company is not fall in the criteria mentioned ln section 135[5J, hence reporting
under clause 3(xxJ ofthe Order is not applicable.

xxi. The company does not have any subsidiaries, associates or joint ventures and hence
the requirement of this clause is not applicable"



POPULAR MERCANTILE PRIVATE LIMITED

CIN!.U519O9CT2010PTC0O2117

BALANCE SHEET AS AT 3IST MARCH, 2022 (Amount in Rs.)

Particulars
As At

31.03,2022
As At

31.03,2021

I. ASSETS

(1) Non-curent Assets

(a) Financial Assets

(i) Investments

Total Non-Cur.ent Assets

3

17,O1,OO,OOO 17,O1,OO,OOO

4

5

6

5,44,244

1,32,000

9,000

5,26,713

1,32,000

10,222

6,49,244 6,64,935

TOTAL ASSETS t7 ,o7 ,a9 ,2Aa t7 ,o7 ,64,935

II. EOUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital

(b) Other Equity

Total Equity

7

B

35,10,000

16,72,41t260

35.10,000

16 ,J 2,28 ,397

(2) Current Liabilities

(a) Other Current Liabilities

(b) Short-Term provisions

Total current Liabilities

25,4OO

6,628

23,600

6,939

32,O24 30,s39

TOTAL EQUITY AND LIABILITIES

As per our attached report of even date For a behalf of Eoard

For, Umesh Gupta & Co.

Chartered Accountants

FRN No.013763C

Narendra Goel

wq
UMESH CHANDRA

PROPRIETOR Ana Goel

r (DtN - 00796135)l.Iembership No. - 07516

;;;,.. arL is" r t n5xu'1 H ( (Lt 7
Place:- Raipur (CG)

Date:- 17th l4ay,2022

Di

Hll:9,9,
o
P

Note No,

17,01,00.000 17,01.00,000

(2) Current Assets

(a) Financial Assets

(i) Cash and cash equivalents

(ii) Other Frnancial Assets

(b) other current asseG

Total Curaent Assets

17,07,57,260 t7,O7,38,397

9

10

17,o7,a9,288 77,O7,64,935

See accompanying Accounting Policies and Notes to Basic financial statements 1to26

Director (DIN - 00115883)



POPULAR IiIERCANTILE PRIVATE LIMITED
CINr-U519O9CT2O1OPTCOO2117

STATEUENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022
(Amount in Rs.)

Particulars Notes
Financial

Year Ended
31.o3.2()22

Financial
Year Ended
31.O3.2021

90,000

2BB

90,000

III. Total Income ( l+rr) 9O,288 9O,OOO

IV. Exp€nses

Employees beneflt Expenses

Other Expenses

13

t4

9,000

55,797

9,000

54,313

TOTAL 64,797 63,313

VI.

VII.
VIIT.

rx,

x.

Profit Before Exceptional and Extraordinary Items And Tax

Exceptional items

Profit Before Extraordinary Items And Tax ( V-VI)

Extraordinary Items

Profit Before Tax (VtI- VIII)
Tax expenses:

Net current Tax 15

Profit /(Loss) for the period

Other Comprehesive fncome :

Item that will not be classified to P & L account

Iax Effect on Above

(rrr-w) 25,491 26,687

25,491 26,647

25,491 26,647

6 624 6 939

xt
XII

XrII total Comprehesive Income for the year 14,463 19,7 4A

XMasic / Diluted Earnings Per Equity Share 16 o,o6

See accompanying Accounting Policies and Notes to Basic financial statements 1to26

For and on behalf of e Board

As per our attached report of even d

For, Umesh Gupta & Co.

Chartered Accountants

FRN No.013763C

U^Y
UiilESH CHANDRA

PROPRIETOR

Narendra Goel

Director (DrN - 00115883)

Ana Goel

ffi:],It #rt t 6 Art z mH t 6 L'? Di (DrN - 00796135)

Place:- Raipur (CG)

Date:- 17th N1ay,2022

RAIPUR rC G.)
tr.N$o.151115

f
.;

(.!
o

I. Revenue From Operations

II. Other Income

11

12

TOTAL

1A,a63 19,744

o.0s



POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U519O9CT2O1OPTCOO21 17
Caih FIow Statement as at 3ln March, 2022 (Amount in Rs.)

A CAsH FLOW FROM OPERATING ACTIVITIES

Net Profr't before Tax

ADJU'TMENT' FOR.

25.491 26,687

Depreciation

Intereit & Financial Expense5

lntere5t Received

(Profit),/Loss on Sale of Fixed Asiet

OPERATING PROFIT BEFORE WORKING CAPITAL CHAN6ES

ADJU'TMENT' FOR CHANGE IN CURRENT AJSETS& LIABILITIEI:

25,491

(lncreare)/Decreare in Inventories

(lncreare)/DecreaJe in Sundry Debtors

(lncrease)/Decrease in Current Arset, & Financial Asiets

lncrease/(Decrease) in current Liabilities & Provitions

CAJH oENERATED FROM OPERATION'

Direct Taxe, Paid/Deducted at source

1.222

1.489

(1.222)

7.311

2a,202

6,628

32,776

6.939

NET CASH FROM OPERATING ACTIVITIES 21,574 25,837

B CASH FLOW FROM INVESTING ACTIVITIES

Deletion/(Addition) to Fixed A5set,

lncrease/(Decrease) in Long-Term Loanr & Advancet

sale of Fixed Ariet

lnterert Received

(lncrease) / Decreare in lnveJtmentt
NET CASH USED IN INVESTING ACTIVITIES B

C CASH FLOW FROM FINANCING ACTIVITIES

lncrease/(Decrease) of Other Long-Term LiabilitieJ

Increaee/(Decreare) in Short-Term BorrowinSt

lnterert & Financial Expen5e5

NET CASH USED IN FINANCING ACTIVITIES c
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

Carh and Carh Equivalentr at the beSinning of the year

21,574

5,26,714

25.837

5,00,876

Cash and Cash Equivalentt at the end of the year 5,48,288 5,26,7't3

Componentr of caih and cash equivalents ar at

Cash in hand

With bankt

94.893

4.53.395

1.03,893

4,22,820
5,26,713

Notes:
1. Figures for the previous year have been regrouped/rearranged wherever found necesJary.

2 The Cash Flow Statement hat been prepared under the "lndirect Method" a5 set out in Accounting Standard - 3 on Carh Flow
Statement irsued by the lnrtitute of Chartered Accountants of India.

As per our attached report of even date

For, Umesh Gupta & Co.

Chartered Accountants Na rendra Goel

FRN No.013763C ,(
Director (DIN - 00115883)

t}^
UMESH CHANDRA

PROPRIETOR

MembershiD No. - 07516
UDIN.- QiO?JO/d A
Place:- Ra ipur (CG)

Date:- 17th May, 2022

RarqJR ic G.)
H.tro./50i6

o

5aa7a r-t 16 4 /

A5 at 31.03.2022 As at 3'1.03.202'l

26,687'

5,48,288

Arrr-
anafo coet

Director (DlN - 00796135)



POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U51909CT2O1oPTCO02117
Statement of changes in Equity

A, Equity Share Capital

A, Equity shar€ capital
As At 31.O3.2022

Particulars
Balance as at
3t/ 03l2o2L

Changes in
Equity Share
C.pital due to
prior period

Restated Balance
As at3Ll03l2OzL

Balance As at
3L/03 / 2022

Equity Share Capital 35,1O,oOO _ 35,1o,OOO _ 3S,1O,OOO

as at 31.o3.2021

Particulars
Ealance As at
3t/ 03 / 2O2O

Changes in
Equity Share

Capital due to
prior period

Restated Ealance
As at 31lO3l2020

€hanges ln Equity
Share Capital

during the year

Balance As at
3L l03l2O2L

Equity Share Capital 35,1O,OOO - 35,1o,OOO - 3s,rO,OOo

Particulars Sec!rities
Premium Reserve

Other

income

Total Equity
Attributable to

equity holders of
the ComDanv

Reserve & Surplus

Changes in accounting policy or prlor period errors

Restated galance as on tlarch 31, 2o2l

ProfiV(loss) for the period

L3a,397 16,70,90,000

\3a,397 15,7O,90,OOO

L6,72,24,397

L6,7 2,24,397

18,863 18,863

Other comprehensive income For the Year

Balance as of March 31st, 2022 Lt57,260 15,7O,9O,OOO L5,7 2,47 ,26r)

as at 31.o3.2021

Gen€ral securities
Pr€mium Reserve

Other

income

Total Equity
Attributable to

equity holders of

Reserve & Surplus
Particulars

the

Changes in accounting policy or prior period errors

15,70,9O,OOO

t6,72,O4,644

Other comprehensive income For the Year

1,14,644

t9,748

L6,7 2,O4,544

19,744

Ealance as of March 31st, 2o21 L,3a,397 L6,7O,9O,OOO 15,72,24,397

THE ACCOIV]PANYIN6 NOTES ARE FORIVIING INTEGRAL PART OF FINANCIAL STATEI\4ENTS

As per our attached report of even date.

For, umesh Gupta & Co.

Chartered Accountants

FRN No.013763C

t/\ I
UMESH CHANDRA

PROPRIETOR Ana

Membershio No. - 07516

;;;".;rii z so r6 nil' rh H L 6'/7

Hffiff1

Place:- Raipur (CG)

Date:- 17th May, 2022

Di

Goel

r (DIN - 00796135)

changes in Equity
Share Capital

durang the year

B, Other Eqsity

As At 31.O3.2022

General

Balance as of March 31, 2021

aalance as of March 31, 2020

Restated Ealance as on March 31, 2020

Profiv(loss) for the period

1,18,648 16,70,90,000

Narcndra Goel

Director (DIN - 00115883)



I

Notes on Accounts of the financial Statement tor Financial Year Ended 31.03.2022

2 Sionificant Accountino Policies

2.01 Basis Of Preparation of Financial Statements :

(i) The financial statements have been prepared on Historical Cost convention in accordance with the genelally accepted accounting
principles ("GAAP") and the provisions of the Companies Act, 1956 and the applicable Accounting Standards in India.

(ii) The Accounting policaes have been consistently applied by the company and except for the changes in accounting policies discussed

below, are consistent with those used in previous year.

2.O2 Use Of Estimates!
The preparation of financial statements requires estimates and assumptions to be made that affed the reported amount of assets
and liabilities on the date of the financlal statements and the reported amount of revenues & expenses during the reported period.
Difference between the actual results and the estimates are recognised in the period in which the results are known / materialised

2.O3 Investments
(i) Long Term Investments are stated at cost including directly attributable cost. A provlsion for diminution in the value of long term

lnvestments is made only if such is other than temporary, in the opinion of Management.

2.07 Earnings Per Share
The Company reports basic and diluted earnings per equity share in accordance with Accounting Standard-20, "Earnangs Per

Share". Basic earnings per equity share are computed by dividing net profit after tax attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. Diluted earnings during the year adjusted for effects of all
dilutive potential equity shares per equity share is computed using the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year.

PARTICULARS
AS AT

31.03.2022
AS AT

31.O3.2021

Investment in Shares - Unquoted, Fully Paid up
Shri Bajrang Power & Ispat Limited
( 22,68,000 ( P.Y. 22,68,000) Shares of Rs. 10/- each Fully Paid up)

17,01,00,000 17,01,00,000

TOTAL 17,O1,OO,O0O 
',7,O1,OO,OOO

PARTICULARS
AS AT

31.03.2022

4,53,395
94,893

( a ) Balances with banks
( b ) Cash on hand

TOTAL 5 2Aa 26 713

POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U519O9CT2O10PTCoO2l 17

COMPANY OVERVIEW :

Popular Mercantile Private Limited (CIN : U51909CT2010PTC002117 ) company having its registered omce at C/o Suresh Goel & Brothers,
Nei Timber Market, Fafadih, Raipur, 492001 (Chhattisgarh).

(li) Current Investments are stated at lower of cost and fair value.

2.04 Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be

reliably measured.

2.05 Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when therc is a present obligation as a result
of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosed in the notes. Contingent Assets are nelther recognized nor disclosed in the financial statements.

2.06 Cash and Cash equivalents
Cash and Cash equivalents in the balance sheet compfise cash at bank and in hand.

2.08 Share Issue Expenses
Company formation, Share issue expenses and redemptlon premium are adjusted against the Securities Premium Account as
permissible under Section 78(2) of the Companies Act, 1956, to the extent balance js available for utilisation in the Securities
Premium Account, The balance of share issue expenses, if any is carried as an asset and is amortised over a period of 5 years from
the date of the issue of shares.

3 NON.CURRENT FINANCIAL ASSETS - INVESTMENTS (Amount in Rs.)

4 CASH & CASH EQUTVALENTS (Amount in Rs.)

AS AT
3r..o3,2021

4,22,820
1,03,893



POPULAR MERCANTTLE PRIVATE LIMITED
CINr-U519O9CT2O1OPTCOO2117

(Amount in Rs.)

PARTICULARS AS AT
31.O3.2022

1,32,000

TOTAL 1,32,00O 1,32,O0O

(Amount in Rs.)

PARTICULARS AS AT
31.O3.2022

AS AT
31.O3.2021

TDS Receivable & Advance Tax 9.000 10,222

TOTAL 9,OOO LO,222

7 SHARE CAPITAL (Amount in Rs.)

PARTICULARS AS AT
31.O3.2022

AS AT
31.03.2021

(A) Authorised, Issued, Subscribed and paid-up share capital
Authorised Sha.e Capital

370000 Equity Shares of Re.10/- each

lPrevious Year 370000 Equity Shares of Rs. tol- each ] 37,00,000 37,00,000

37,OO,OO0 37,00,0OO

Issued. Subscribed & Fullv Paid-uo Share Capital
351000 Equity Shares of Re.10/- each fully paid up

[Previous year 351000 Equity Shares of Rs. 10/- ] 35,10,000 35,10,000

TOTAL 35,1O,OOO 35,1O,O00

(b) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
mount in Rs.)

PARTICULARS AS AT
31,O3.2021

No of shares outstanding as at the beginning of the year
Add : Number Of Shares Allotted During The year As Fu y paid-Up

3,51,000 3,51,000

Number of shares outstanding as at the end of the year 3,51,O0O 3,51,0OO

t{ame of the shareholder

as aT 31.o3.2022 as AT 31.O3.2021
No, of shares

held ln the
Company

o/o of Shares held
No, of share
held in the
Company

Shares

held

Shri Bajrang Alliance Limited 3,50,990 99.997 3,50,990 99.997

(c) The details of Shareholders holding more than Solo shares

d Shares in the com a held b each Promoter
AS AT 31.03.2022 as AT 31.03.2021

Name of the shareholder
held In the
Company

o/o of Shares
held

No, of share
held in the
Company

Shares
held

o/o Change
Duringthe

Year
Shri Bajrang Allianc€ Limited 99.740k 0a/a 3,50,990 99.740/o - 1000/o

Anand Goel 10 0.24./. 10 o.280/0 - ttto/o

(e) The Company has only one class of shares referred to as equity shares having a par value of 10/
entitled to one vote per share.

Each holder of equity shares is

5 CURRENT FINANCIAL ASSETS - OTHER

AS AT
31.O3.2021

Advance Recoverable in Cash or in kind or Value to be received* 1,32,000

6 OTHER CURRENT ASSETS

AS AT
31.o3.2022

o/o Change
During the

Year

3,50,990



POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U51909CT201OPTCOO2117

A OTHER EQUITY

Particulars
Reserve & Surplus

Securaties
Premium

Other
comprehensive

income

Total Equity
Attributable to

equity holde.s of
the ComDanw

Surplus

Balance as of March 31, 2021 16,72,24,397

Changes in accounting policy or prior period errors

Restated Balance as on March 3r,,2021 1,38,397

18,863

16,7O,9O,O00 L6,7 2,24,397

18,863Profiv(loss) for the period

Other comprehensive income For the Year

1,57,261 16,70,90,000 16t72,47,261

9 OTHER CURRENT LIABILITIES (Amount in Rs.)

PARTICULARS AS AT
31.03.2022

Other Payables
Audit Fees Payable

Other Expenses Payable
23,600

1,800

23,600

25,4OO 23,6OO

10 SHORT TERM PROVISIONS (Amount in Rs. )

PARTICULARS AS AT
3t.o3.2.]22

AS AT
31.O3.2021

6,628 6,939

TOTAL 6,62A 6,939

(Amount in Rs.)

PARTICULARS AS AT
31.O3.2022

AS AT
31.O3,2021

Reveh ue From Operations 90,000 90,000

TOTAL 9O,0OO 9O,OOO

12 OTHER INCOME (Amount in Rs.)

AS AT
31.O3,2022

AS AT
31.O3.2021

Other sources :

Interest on lncome Tax Refund 2BB

2aa

13 EMPLOYEES BENEFIT EXPNESES (Amount in Rs.)

PARTICULARS AS AT
31.o3.2l)22

AS AT
31.O3.2021

Salaries, Waqes & Other Benefits 9,000 9,000

TOTAL 9,OO0 9,0o0

14 OTHER EXPENSES

PARTICULARS AS AT
31.03.2022

AS AT
3r..o3.2021

o

Administrative Expenses
Auditor's Remuneration - For Statutory Audit
Filling Fess

Legal & Professional Charges

Demat Charges

Bank charges

Sundry Balance written off

23,600
2,400

20,650
8,250

896

1

23,600
1,800

20,650
8,260

3

55,797 54,313

L3At397 15,7O,9O,OOO

Balance as of March 31st, 2021

AS AT
31.03,2021

TOTAL

Others Provisions
Provision for income-tax

11 REVENUE FROM OPERATIONS

PARTICULARS

TOTAL

(Amount in Rs.)

TOTAL



(Amount in Rs.)

AS AT
31.03.2021

6,62a 6,939

5,624

6,624 5,939

15 EARNING PER EQUIW SHARE (Amount in Rs.)

Current Tax (MAT)

Less : MAT Credit Entitlement
Net Current Tax

Add : Taxes for Earlier Years

PARTICULARS AS AT
31.03.2022

AS AT
31.O3.2021

Profit / (Loss) after Taxation as per Profit & Loss Account
Weighted Avg. No. of Equity Share Outstanding
Basic / Diluted Earning / (Loss) per Share of Rs. 10/-

14,863
3,51,O0O

o.05

19,744
3,51,O0O

0.06

17 In the opinion of the Board, the value of realization of investments, loans & Advances and current assets in ordinary course of
business will not be less than the amount at which they are stated in the financial statement for the year. Balances of the sundry
debtors, creditors, loans and advances are subject to confirmation and reconciliation.

1a

19

20

2t

22

2?

Claim against the Company not acknowledge as debt : NIL

Continqent liability not provided for in the books : N1L

No provision is made for Gratuity, since provisions of the payment of Gratuity Act, 1972 are not applicable to the Company

a) There is not outstanding amount in the Sundry Creditors as at 31.03.2022 payabte to SSI units.

b) Based on the information and records available with the Company, there are no dues payable to entemrises falling under the
categories as defined under 14icro, Small and f..ledium Enterprises Development Act, 2006.

Disclosure of Ratios as mentioned in amended Schedu e III (Division I1) vide notofication dated 24th March, 2021 :

Particular Oenominator 3t,o3.2022 31.O3.2021 Varlance (in o/o)

(a) Current ralios Current Assets Currenl Liability 21.52 -1.75

(b) Debt Equily Ratio Total Debt
Total Equity

(Excl. Not Applcable

(c) Debt Service coverage Ratio Cash Accrua s
To!al

Installment Not Applicable

Return on Equity Ratio (o/o)*
Tolal Equity

(Excl. 0.010/o 0.010/o 4.49

(e) Inventory Turnover Ratio* Cost of Goods
Sold Inventory Not Applicable Not Applicable

(0 Trade Receivables turnover Ratio* Net Sales
Receivables

Not Applicable Not Applicable

(s) Trade Payables turnover Ratio* NoL Applicable Not Applicable

(h) Net Capital turnover Ratiox Net Annual Sales Not Applicable Not Applicable

(i) Net profit Ratio (o/o) 2O.a9a/o 27.94./a -4.79

Return on Capital Employed (%)* Earn ng Before
Interesl & Tax

Capital
Employed 0.01olo 0.A2o/o -4.49

(k) Return on investment Income On
Investmen! Invested

Not Applcable

24 Amounts have been rounded off to the nearest rupees and previous yea/s figures have been regrouped, rearranged and
reclassified wherever considered necessary to confirm to the current presentation.

25 The accounts of the Company comprises for the period fro 1to 3lst lYarch, 2022

a
a

Party

R,{,
td. G.,l

,6

26 Information on Related Party as required by IND AS-
Accountants of India, are given below :

ures" issued by The Institute of Chartered

POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U51909CT201OPTCOO2l17
,,5 CURRENT TAX

PARTICULARS AS AT
3r.o3.2022

6,939

SN

21.90

No! Applicable

(d)

Working Capital

Totallncome

(i)



Transaction with Related Parties in the ordinary course of business (In Rupees)

Palticular 3L.O3.2022

Purchase of Materials

Sale of Materials

Interest Expenditure

Interest Income

Outstandings

Investment, Loans & Advance Payable / (Receivable) 17,01,00,000

Payables

Receivables

For and on behalf of the Board

POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U51909CT201OPTCO021l7

Related Parties
a) Holding

-- Shri Bajrang Alliance Limited

For, lJmesh Gupta & co.

Chartered Accountants

FRN No.013763C

t/r^\
UMESH CHANDRA

PROPRIETOR

Membership No. - 07516

Narendra coel

Director (DIN - 00115883)

uDrN.- P.aO q s'D /.1 45,XLnH 6
Place:- Raipur (CG)

Date:- 17th May,2022

Ltl ?

RAIDTJR IC,G.}
H.lto.15615

Signature to Notes to Accounts

As per our attached report of even date.

l
i\ -s-

rna{a coet

Drrector (DIN - 00796135)

31.03,2021

17,01,00,000


