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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SHRI BAJRANG AGRO PROCESSING LIMITED
(Formerly as SHRI BAJRANG STEEL AND POWER LIMITED)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SHRI BAJRANG AGRO PROCESSING
LIMITED {formerly as Shri Bajrang Steel and Power Limited) (“the Company™), which comprise the Balance
Sheet as at March 31, 2020, the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that
date, and notes to the Standalone Financial Statements including a summary of the significant accounting policies and other
explanatory information (hereinafier referred to as* Standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aloresaid Standalone
Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
oi'the Company as at March 31, 2020, the loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India{ICAIl) together with the
independence requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Emphasis of Matter
Attention is drawn to Note 1.2 where the Financial Statement has been prepared on ‘Going Concern Basis’ though
accumulated losses had been exceeded more than its net worth. Our opinion is not modified in this matter

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of'the Act with respect to
the preparation of these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, m kﬁ;@ to going concern and using the going concern
basis of accounting unless management either intends t g@;& ' Ol‘lpan)f or to cease operations, or has no realistic
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alternative but to do so. . e FRN A
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Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our

opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in

terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.

(]

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have soug,ht and obtained all thc 1nf0mld E\(p[am‘nons which to the best of our knowledge and belief

b) have been kept by the Company so far as it appears




c)

d)

f

g)

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the mandatory Accounting Standards
referred to in section 133 of Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2020 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a
director interms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its Standalone
Financial Statements

i.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company. : :

Fer RDN A AND COLLP

ey

grmerly as R.K. Singhania & Associates )

Place: Raipur
Dated: June 2, 2020
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(1)
(a)

(11)

(iii)

liv)

(v)

(vi)

(vii)
(a)

(ix)

Annexure "A" to the Independent Auditor's Report

The Annexure referred to in paragraph "7" of our Independent Auditors’ Report of even date to the
members of the Company on the standalone financial statements for the year ended 31 March 2020, we
report that!

According to the information and explanations given to us, the Company has maintained proper records
showing full particulars, including quantative details and situation of Fixed Asset.

In our opinion and according to the information and explanation given to us, the company is not having any
inventory hence this paragraph 3 (ii) (a) & (b) of the Order is not applicable during the year.

According to the information and explanations given to us the Company has not granted any loans to the
parties covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act’) during
the year.

The company has not granted any loans covered under the provisions of section 185 & 186 of the Act and
hence this caluse is not applicable during the year.

According to the explanation and information given to us, the Company has not accepted any deposits
during the year within the meaning of section 73 to 76 of the Act and the rules framed there under to the
extent notified .

The Central Govt. has not prescribed maintenance of cost records under section 148(1) of the Companies
Act 2013 in respect of activities of the company. Accordingly, paragraph 3 (vi) of the Order is not applicable
during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company is regular in depositing the undisputed statutory dues including
provident fund, employee's state insurance, income tax, sales tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities. And
there is no arrear of outstanding statutory dues at the last day of the financial year concerned for a period
of more than six months from the date they became payable.

According to the information and explanations given to us, the disputed amounts payable in respect of
provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and
other material statutory dues aggregating to Rs Nil during the year.

According to the records of the company examined by us and the information and explanation given to us,
the company has not defaulted in repayment of loans or borrowings to any banks, financial institutions or
govt. Further, the company does not have any debentures issued/ outstanding any time during the year.

The company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. The company has not obtained any term loan during the year.

According to the information and explanations g
been noticed or reported during the course of &

0 to us, no material fraud on or by the Company has



(x1)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given to us, Managerial remuneration has been paid or
provided in accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

In our opinion and according to the information and explanation given to us, the company is not a Nidhi
company. Accordingly, paragraph 3 (xii) of the Order is not applicable during the year.

According to the information and explanation given to us and based on our examination of the records of
the company, transactions with the related parties are in compliance with section 188 of the Act wherever
applicable and details of such transactions have been disclosed in the financial statement as required by
the applicable accounting standard.

According to the information and explanation given to us and based on our examination of the records of
the company,the company has not made any preferential allotment of Equity shares during the year,
Accordingly, paragraph 3 (xiv) of the Order is not applicable during the year..

According to the information and explanation given to us and based on our examination of the records of
the company, the company has not entered into any non-cash transactions with directors or persons
connected with them as prescribed under section 192 of the Act. Accordingly, paragraph 3 (xv) of the Order
is not applicable during the year.

The company is not a NBFC hence, not required to registered under section 45-1A of the Reserve Bank of
India Act 1934.

For RD N A AND CO LLT

.Partner
Raipur, Dt June 2 ,2020 Membership No. - 427775



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SHRI BAJRANG AGRO PROCESSING LIMITED (formerly as Shri Bajrang
Steel and Power Limited)

Report on the Internal Financial Controls under Clause (D) of Sub-section-3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the Internal Financial controls over financial reporting of SHRI BAJRANG AGRO
PROCESSING LIMITED (formerly as Shri Bajrang Steel and Power Limited) ("the Company") as of March 31,

2020 in conjunction with our audit of the financial statements of the Company for the year ended on the date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls based on

the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsiblities
include the design, implementation and maintenance of adequate internal financial controls that were operating '
cffectively for ensuring the orderly and effcient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance note") and the Standards on Auditing deemed to be preseribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both isued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perfirm
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respect.

Quy audit involves performing procedures to obtain audit evedence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporing included obtaining an understanding of internal of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of interrnal control based on the assessed risk. The procedures selected depend on the

auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the realibility of financial reporting and the preparation of financial statements for external
purpose in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting including those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable details, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of finaneial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statement.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may oceur
and not be detected. Also, projections of any evalution of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degreee of compliance with the policies or procedures may
deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
l\/larchl 31, 2020, based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, RD N AAND CO LLP
(Formerly R.K. Singhania & Associates)
Bastored Accountants
FipfResisit iy No. 004435C/C400033

Chartered, 5

Memberéhip No. - 427775
VDTN - 20U29320APRARARYLF

Place: Raipur
Date:June 2,2020




SHRI BAJRANG AGRO PROCESSING LIMITED

(formerly known as Shri Bajrang Steel And Power Limited)
CIN - U15T00CT2005PLCO17828
BALANCE SHEET AS AT 31ST MARCH, 2020

(Amount in Rs.)

For, RD N A AND CO LLP
ifered Accountants

Suresh Goel
Director
DIN: 00115834

embership No. - 427775

Raipur, Znd June, 2020

s At
Particulars Note No. - A3
31.03.2020 31.03.2019
I ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 2
Total Non-Current Assets & 3
(2) Current Assets
(a) Financial Assets
(i) Cash and cash equivalents 463,727 176,933
(b) Other current assets 5,477 -
Total Current Assets 469,204 176,933
TOTAL ASSETS TOTAL 469,204 176,933
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 500,000 500,000
(b) Other Equity 6 (1,836,739) (352,323)
Total Equity (1,336,739) 147,677
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7 1,306,363 -
(i) Trade Payables
-Total outstanding dues of Micro & Small Enterprises
-Total outstanding dues of creditors other than Micro & Small
: 314,547 -
Enterprises
(i) Other Financial Liabilities 9 23,600 23,600
(b) Other Current Liabilities 10 2,660 ~
(¢) Current Tax Liabilities (net) 158,773 5,655
Total Current Liabilities 1,805,943 29,255
TOTAL EQUITY AND LIABILITIES TOTAL 469,204 176,933
Significant Accounting Policies 1
The notes referred to above form an integral part of the financial statements. 21021
As per our attached report of even date. For and on bghalf of the Board

Anand Goel
Director
DIN:00796135




SHRI BAJRANG AGRO PROCESSING LIMITED
(formerly known as Shri Bajrang Steel And Power Limited)
CIN - U15100CTZ005PLCQ17828
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020
(Amount in Rs.}
Particulars Note No. A8t ABAL
31.03.2020 31.03.2019
L. Revenue from Operation 17 33,100,109 -
IL QOther Income 12 115,728 100,000 I
. Total Revenue (1 + II) TOTAL 33,215,837 100,000 j
IV.  Expenses
Purchase of Stock in Trade 26,662,363 -
Emplovees Benefit Expenses 13 1,100,857 7,000
Finance Cost 14 1,451,514
Depreciation 44,180
Other Expenses 15 5,282,771 72,042
TOTAL 34,541,685 79,042
V. Profit Before Tax (III- IV) (1,325,848) 20,958
VI. Tax expenses:
Net current Tax 16 158,568 6,268
Deferred Tax -
VII. Profit for the period (1,484,416) 14,690
VIII. Other Comprehesive Income :
() Items that will not be reclassified to profit or loss - -
(i) Items that will be reclassified to profit or loss - ~
IX,  Total Comprehesive Income for the year (1,484,416) 14,690
Basic / Diluted Earnings Per Equity Share 17 (29.69) 0.29
Significant Accounting Policies 1
The notes referred to above form an integral part of the financial statements. 2t 21
As per our attached report of even date. For and on behalf of the Board
For, RD N A AND CO LLP
___Chartered Accountants i
N B ;DQ4435C/C400033
é‘b{ o'l - "{
Suresh Goel qi’nand Goel
Director Director
DIN: 00115834 DIN:00796135
Raipur, Znd June, 2020




SHRI BAJRANG AGRO PROCESSING LIMITED

(formerly known as Shri Bajrang Steel And Power Limited)

CIN - U15100CT2005PLC0O17828

Statement of changes in Equity

A. Equity Share Capital

Particulars Balance As at Movement Balance As at
31/03/2019 During the Year 31/03/2020
Equity Share Capital 500,000 - 500,000
B. Other Equity
Reserve & Surplus
Total Equity
Other .
Particulars Securities comprehensive Atiuialo &
Surplus Premium CORE equity holders
Reserve of the Company
Balance as of March 31, 2019 (352,323) ~ ~ (352,323)
Profit/ (loss) for the period (1,484,416) - - (1,484,416)
Other comprehensive income For Year - - - -
Balance as of March 31, 2020 (1,836,739) - ~ {1,836,739)
As per our attached report of even date. For and on behalf of the Board
For, RD N A AND CO LLP
Chartered Accountants
P44
Suresh Goel lAnand Goel
Director Director
DIN: 00115834 DIN:00796135

Raipur, 2Znd June, 2020




SHRI BAJRANG AGRO PROCESSING LIMITED
(formerly known as Shri Bajrang Steel And Power Limited)
CIN ~ U15100CT2005PLC017828

Cash Flow Statement as at 31st March,_ 2020 (Amount in Rs.)

As at As at
31.03.2020 31.03.2019
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (1,325,848) 20,958
ADJUSTMENTS FOR:
Depreciation 44,180 -
Financial Costs 1,451,514 -
Profit on Sale of Fixed Asset (44,180) “
OPERATING PROFIT BEFORE WORKING CAFPITAL CHANGES 125,666 20,958
ADJUSTMENTS FOR CHANGE IN CURRENT ASSETS & LIABILITIES;
(Increase)/Decreasc in Trade Receivables -
(Increase)/Decrease in Other Current Assets (5,477) -
(Increase)/Decrease in Trade Payable 314,547 -
Increase/ (Decrease) in Current Liabilities & Provisions 155,777 14,898
CASH GENERATED FROM OPERATIONS 590,513 35,856
Direct Taxes Paid/Deducted at Source 158,568 6,268
NET CASH FROM OPERATING ACTIVITIES A 431,945 29,588
CASH FLOW FROM INVESTING ACTIVITIES
Deletion/ (Addition) to other Fixed Assets - -
NET CASH USED IN INVESTING ACTIVITIES B - -

: CASH FLOW FROM FINANCING ACTIVITIES ~ =
Proceeds from Short-Term Borrowings 1,306,363 -
Financial Costs (1,451,514)

NET CASH USED IN FINANCING ACTIVITIES C (145,151) -
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 286,794 29,588
Cash and Cash Equivalents at the beginning of the year 176,933 147,345
Cash and Cash Equivalents at the end of the year 463,727 176,933
Components of cash and cash equivalents as at 31.03.2020 31.038.2019
Cash in hand 76,366 153,024
With banks 386,862 23,909
463,727 176,933

Notes :

1. Figures for the previous year have been regrouped/rearranged wherever found necessary.

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 on Cash Flow

~ Statement issued by the Institute of Chartered Accountants of India.

As per our report of even date
For, RD N A AND CO LLP

zd Accountants

\/ @ci,: /]
whikDwivedi Suresh Goel Znand Goel
Partner . Director Director
Membership No. - 427775 DIN: 00115834 DIN:00796135

Raipur, 2nd June, 2020




SHRI BAJRANG AGRO PROCESSING LIMITED

(formerly known as Shri Bajrang Steel And Power Limited)

CIN - U15100CT2005PLC017828

Notes Annexed to and formaing part of the Balance as at 31.03.2020

Note : 1 SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS :
A, Company Overview :

SHRI BAJRANG AGRO PROCESSING LIMITED (CIN : U15100CT2005PLCO17828 ) company having its
registered office at Village Borjhara, Urla Guma Road, Urla Growth Center Raipur 493221. The Company name
has been change from Shri Bajrang Steel And Power Limited to Shri Bajrang Agro Processing Limited vide
Resolution No. 02 dated 1st May, 2019.

B. Significant Accounting Policies :

1.1

1.2

1.3

a)

—

i

ii)

iii)

b)
i)

BASIS OF PREFARATION AND SIGNIFICANT ACCOUNTING POLICIES

The standalone financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

- Certain financial assets and liabilities (including derivative instruments) and
- Defined benefit plans - plan assets

The financial statements of the Company have been prepared to comply with the Indian Accounting standards
(‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, 2013.

During the year, accumulated loss has been increased more than of its net worth i.e. the net worth has been
eroded completely. The management is of the opinion that the company will revive and achieve a better position
in near future. Accordingly, the books of account has been prepared on "Going concern basis".

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Finance Cost

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Borrowing costs directly attributable to the acquisition,
construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur.

Provisions, Contingent Liabilities and Contingent Assets and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Such provisions are determined
based on management estimate of the amount ey 8

the Company expects some or all of a -/
standalone asset only when the reimbursemg




c)

d)

e)

T T e

i1)

ii1)

iv)

i)

ii)

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed on the basis of judgment of management. These are reviewed at each balance
sheet date are adjusted to reflect the current management estimate.

Contingent assets are not recognized but are disciosed in the financial statements when inflow of economic
benefits is probable.

Income Taxes

The tax expense for the period comprises current and deferred tax. Tax 1s recognised in Statement of Profit and
Loss, except to the extent that it relates to items recognised in the other comprehensive income or in equity. In
which case, the tax is also recognised in other comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance sheet
date.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of deferred tax liabilities and
assets are reviewed at the end of each reporting period.

Employee Benefits Expense
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised as an expense during the period when the employees render the services.

Revenue recognition

Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been
transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated rel iably,
there is no continuing effective control or managerial involvement with the goods, and the amount of revenue
can be measured reliably.

Revenue from rendering of services is recognised when the performance of agreed contractual task has been
completed.

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

Revenue from operations includes sale of goods, services, service tax, excise duty and adjusted for discounts
{net), and gain/ loss on corresponding hedge contracts.

Interest income =

Interest income from a financial asset is recyfew
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Financial Intruments

Financial Assets

. Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value
through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets
are recognised using trade date accounting.

- Subsequent measurement

Financial assets carried at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset not classified as either amortised cost or FVOCI, 1s classified as FVTPL.

. Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating
impairment of financial assets other than those measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

* The 12-months expected credit losses (expected credit losses that result from those default events on the
financial instrument that are possible within 12 months after the reporting date); or

* Full lifetime expected credit losses (expected credit losses that result from all possible default events over the
life of the financial instrument)

Tor trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be
recognised from initial recognition of the receivables. The Company uses historical default rates to deterniine
impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant
increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used.

Financial Liabilities

. Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of
recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.

. Subsequent measurement

Financial liabilities are carried at amortizgd—sest using the effective interest method. For trade and other
payables maturing within one year fro a/: ;
due to the short maturity of these inst




)

h)

i)

Operating Cycle

The Company presents assets and liabilities in the balance sheet based on current / non-current classification
based on operating cycle.

An asset is treated as current when it is:

a. Expected to be realized or intended to be sold or consumed in normal operating cycle;

b. Held primarily for the purpose of trading;

¢. Expected to be realized within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used to seftle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability 1s current when:

a. It 1s expected to be settled in normal operating cycle;

b. It 1s held primarily for the purpose of trading; :

c. It is due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The company has identified twelve months as its operating cycle.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period are adjusted for events of bonus issue; bonus
element in a right issue to existing shareholders.

Yor the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

Statement of Cash Flows

i} Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
other short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

i) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the relevant

Accounting Standard.

1.4 CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements in conformity with the Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities and disclosures as at date of the financial statements and the reported amounts of
the revenues and expenses for the years presented. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates under different assumptions and copeHfioq 24 estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to account] e B recogmzed in the period in which the estimate is
revised if the revision affects only that pegf W of the revision and future periods if the revision
affects both current and future periods.




a)

b)

c)

d)

€)

Depreciation / amortisation and useful lives of property plant and equipment / intangible assets

Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives,
after taking into account estimated residual value. Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation / amortisation to be recorded
during any reporting period. The useful lives and residual values are based on the Company’s historical
experience with similar assets and take 1nto account anticipated technological changes. The depreciation /
amortisation for future periods is revised if there are significant changes from previous estimates.

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a
provision against those receivables is required. Factors considered include the credit rating of the counterparty,
the amonnt and timing of anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment. '

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future
outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recognition and quantification of the liability requires the application of Jjudgment to
existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changing facts and circumstances.

Impairment of non-~financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use. It
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account, if no
such transactions can be identified, an appropriate valuation model is used.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash
loss rates. The Company uses judgment in making these assumptions and selecting the inputs to the impairment
calculation, based on Company’s past history, existing market conditions as well as forward looking estimates at
the end of each reporting period.
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3 CASH AND CASH EQUIVALENTS

(Amount in Rs.)

As at As at
PARTICULARS
31.03.2020 31.03.2019
{ a ) Balances with banks 386,862 23,909
{b) Cash on hand 76,866 153,024
TOTAL 463,727 176,933
4 OTHER CURRENT ASSETS (Amount in Rs.)
As at As at
PARTICULARS
31.03.2020 31.03.2019
Balance with GST Department 5,477
TOTAL 5,477 ~

5 SHARE CAPITAL

(Amount in Rs.)

Particulars s aadt
31.03.2020 31.03.2019
(A) Authorised, Issued, Subscribed and paid-up share capital
Authorised Share Capital
2,00,00,000 Equity Shares of Rs.10/-~ each.
(Previous Year 1,00,000 Equity Shares of Rs.10/- each) 200,000,000 1,000,000
TOTAL 200,000,000 1,000,000
Issued, Subscribed & Fully Paid-up
50000 Equity Shares of Rs. 10/~ each Fully Paid up 500,000 500,000
(Previons Year 50000 Equity Shares of Rs. 10/~ each Fully Paid up)
TOTAL 500,000 500,000
(b) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
; As at As at
P 1
REean 31.03.2020  31.03.2019
No of shares outstanding as at the beginning of the year 50,000 50,000
Add : Number Of Shares Allotted During The Year - -
Number of shares outstanding as at the end of the year 50,000 50,000




(c)  Shares in the company held by each shareholder holding more than 5% shares

Asat 31.03.2020

As at 31.03.2019

Nameiat Sharcholder I\{;gifl e soifaoris N}iic:ifiih::s S(f:a(;is

i Company held Company held
Shri Bajrang Alliance Limite 49,940 99.88 - -
|Mr. Sandeep Goel i 8,000 16.00
Mr. Suresh Goel 2 7,000 14.00
Mr. Rajendra Goel 5 7,000 14.00
Mr. Narendra Goel - 7,000 14.00
Mr. Anand Goel % 7,000 14.00
Mr. Dinesh Goel - 7,000 14.00
Mr. Bajrang Goel - 7,000 14.00

(e)

shares is entitled to one vote per share

6 OTHER EQUITY

The Company has only one class of shars to as equity shares having a par value of 10/- Each holder of equity

Reserve & Surplus

Total Equity
. SeciiFities Other  \tiributable to
Particulars : comprehensive tv hold
Surplus Premium o equity holders
Reserve of the Company
Balance as of March 31, 2019 (352,323) - - (352,323)
Profit/ (loss) for the period (1,484,416) - - (1,484,416)
Other comprehensive income For Year ~ - - -
Balance as of March 31, 2020 (1,836,739) ~ ~ (1,836,739}

7 CURRENT FINANCIAL LIABILITIES - BORROWINGS

{Amount in Rs.)

As at As at
PARTICULARS
31.03.2020 31.03.2019
Unsecured :
From Cotporate Body 1,306,363 -
TOTAL 1,306,363 -

8 TRADE PAYABLE

(Amount in Rs.)

PARTICULARS

As at As at
31.03.2020 31.03.2019

Total outstanding dues of creditors

314,547 -

314,547 .




9 OTHER FINANCIAL LIABILITIES (Amount in Rs.)
PARTICULARS Asat As at
51.03.2020 31.03.2019
Other Expenses payables 23,600 23,600
TOTAL 23,600 23,600
10 OTHER CURRENT LIABILITIES (Amount in Rs.)
As at As at
PARTICULARS
31.03.2020 31.03.2019
TDS Payable 2,660 -
TOTAL 2,660 -
11 REVENUE FROM OPERATION (Amount in Rs.)
As at As at
PARTICULARS
31.03.2020 31.03.2019
Sale of Trading Goods 33,100,109 -
33,100,109 .
12 OTHER INCOME (Amount in Rs.)
A
PARTICULARS sat Asiat
31.03.2020 31.03.2019
Foreign Exchange Gain 58,178
Profit on Sale of Fixed Asset 44,180
Balance Written off 13,370 -
Miscellenous Income ~ 100,000
115,728 100,000
13 EMPLOYEES BENEFIT EXPNESES (Amount in Rs.)
As at As at
PARTICULARS
31.03.2020 31.03.2019
Salaries, Wages & Other Benefits* 1,100,857 7,000
1,100,857 7,000
14 FINANCE COST (Amount in Rs.)
As at As at
PARTICULARS
31.03.2020 31.03.2019
Interest Expenses 1,451,514 -

1,451,514 .




15 OTHER ADMINISTRATIVE EXPENSES (Amount in Rs.)
As at As at

PARTICULARS

31.03.2020 31.03.2019
Audit Fees 23,600 23,600
Bank Charges 20,053 296
Horticulture Expenses 264,075 ~
insurance Charges 17,609 -
Legal & Professional Expenses 2,315,060 ~
Listing & Filling Expenses 1,907,126 48,146
Membership & Subscribtion Charges 7,260 -
Office Expenses 183,026 -
Registration & Renewal Charges 10,000 .
Rent Rates & Taxes 425,736 ~
Repair & Maintenance Expenses 4,448 -
Travelling Expenses 104,778 -

5,282,771 72,042
16 CURRENT TAX (Amount in Rs.)
As at As at

PARTICULARS

31.03.2020 31.03.2019
Current Tax 158,773 5,655
Less : MAT Credit Entitlement/ (Adjusted) - -
Net Current Tax 158,773 5,655
Add : Taxes for Farlier Years (205) 613

158,568 6,268

17

EARNING PER EQUITY SHARE

(Amount in Rs.)

PARTICULARS

As at As at
31.03.2020 31.03.2019

Profit / (Loss) after Taxation as per Profit & Loss Account
Weighted Avg, No. of Equity Share Qutstanding
Basic / Diluted Earning / (Loss) per Share of Rs. 10/-

(1,484,416) 14,690

50,000 50,000
-29.69 0.29

18

Information on Related Party as required by Ind As-24, "Related Party Disclosures" issued by The Institute of

Chartered Accountants of India, are given below :

Related Parties
a) Holding
-~ Shri Bajrang Alliance Limited

b) Associates

Key Management Personnel

Shri Suresh Goel
Shri Anand Goel



31.03.2020 31.03.2019
Sale of Materials 30,886,297 -
20 Purchase of Materials 4,661,051 -
% Sale of Fixed Assets 893,391 :
= Qutstandings
Payables - -
=‘. Sale of Materials 2,213,814 -
| 8 |Purchase of Materials 10,363,804 -
,' ‘g Interest Expenses 1,451,515 -
1 3 Outstandings
Payables 1,306,363 -

Disclosure in respect of transactions which are more than 10% of the total transactions of the same type with

related parties during the year.

Purchase of Materials : 31.03.2020 31.03.2019
Shri Bajrang Power & Ispat Limited 10,363,804 -
Shri Bajrang Alliance Limited 4,661,051 -
Sale of Materials : 31.03.2020 31.03.2019
Shri Bajrang Alliance Limited 30,886,297 -
Shri Bajrang Power & Ispat Limited 2,213,814

Sale of Fixed Assets : 31.03.2020 531.03.2019
Shri Bajrang Alliance Limited 893,391 -
Interest Expenses : 31.03.2020 31.03.2019
Shri Bajrang Power & Ispat Limited 1,451,515 -

19 There is no outstanding dues towards any MSME vendors during the year.

20 In opinion of the Board, the value of realisation of loans, advances and current assets in the ordinary course of
business will not be less than the amount at which they are stated in the balance sheet.

21 Amounts have been rounded off to the nearest rupees and previous year's figures have been regrouped,
rearranged and reclassified wherever considered necessary to confirm to the current presentation.

Sighature to Notes to Accounts

As per our attached report of even date.

For, R D N A AND CO LLP

pership No. - 427775
Raipur, 2nd June, 2020

For and on behalf of the Board

—_

Anand Goel

Suresh Goel
Director Director
DIN: 00115834 DIN:00796135




