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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF POPULAR MERCANTILE PRIVATE LIMITEDil

Report on the Audit ofthe Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of POPULAR

MERCANTILE PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at
M:irch 31, 2023, the Statement of Profit and Loss(including Other Comprehensive Income),
Statement of changes in equity and the Statement of Cash Flows for the year ended on that
date, and notes to the Standalone Financial Statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "standalone
fi nancial statements").

In our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Ac!
2013 ("the Act"J in the manner so required and give a true and fair view in conformity with
Accounting Standards prescribed under section 133 of the Act read with the Companies (
Accounting Standards) Rules, 2015, as amended, and others, the accounting principles generally
accepted in India ofthe state ofaffairs ofthe Company as at March 31,2023 and its profi! and its
cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit ofthe Standalone Financial Statements in accordance with the Standards
on Auditing specified under section 143(101 of the Act (SAsJ. Our responsibilities under those
Standards are further described in the AuditorJs Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Insfitute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit ofthe Standalone Financial Statements
under the provisions of the Act and the Rules made there under, and we have frrlfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
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Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Director is responsible for the other information. The other
information comprises the informiltion included in the Management Discussion and Analysis,
Board's Report including Annexure to Board Report, Business Responsibility report, Corporate
Governance and Shareholder's information, but does not include the standalone financial
statements and or auditor's report thereon.

Our opinion on the standalone financial statement does not cover the other information and
we do not express any form if assurance conclusion thereon. In Connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is mattrially inconsistent with standalond
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe
Act with respect to the preparation ofthese Standalone Financial Statements that give a true
and fair view of the financial positiory financial performance, cash flows of the Company in
accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (lnd ASJ specified under Section 133 of the AcL This responsibility also
inCudes maintenance of adequate accounting records in accordance .with the. provisions of. the
Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and desigry implementation and maintenance of
adequate internal financial conffols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicablg matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to doso.

The Board of Directors are responsible for overseeing the Company's financial reporting
plgcess.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are free froh material misstatement whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
asfurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions ofusers taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exerciselprofessional iudgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery intentional omissions,
misrepresentations, or the override of internal control.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modifr our
opinion Our conclusion is based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

ro Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledge user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning in the scope of our audit work in
evaluating the results of or work; and [iiJ to evalua t of any identified misstatements
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Wd communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi$r during our audit

We also provide those charged #th governance with a statement that we have complied with
relevant ethical requirements regarding independencg and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence"and
where applicablg related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Or{er, 2020("the 0rder") issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a
statement on the matters specified in paragraphs 3 of the 0rder.

2. As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes of our audil

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination ofthose books.

c) The Balance Sheet, the Statement of Profit and Loss including Otler Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the books ofaccount.

d) In our opinior! the aforesaid Standalone Financial Statements comply with the mandatory
Indian Accounting Standards (lnd AS) reterred to in section 133 of Companies A ct" 2013.

e) 0n the basis of the written representations received from the directors as on March 3L,
2023 taken on record by the Board of Directors, none of the directors is disqualifled as on
March 31.,2023 from being appointed as a director interms ofSection 164 (2) ofthe Act.

0 With respect to the adequacy ofthe internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, the provisions of
Section 143(3J[) is not applicable to the company.

, h) With respect to the other matters ded in the Auditor's Report in accordance
with Rule 11 of the Companies ) Rules, 201d in our opinion and to the

to thebest ofour information and ac tions given tous:

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements ofsection 197 (16) ofthe Act, as amended:
ln our opinion and to the best ofour information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 1.97 of the Act.
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l. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(a) Whether the management has represented ttiat, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(sJ or
entity(ies], including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries;

(bJThe Management has represented, that, to the best ofits knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"J, with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf ofthe Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalfof
the Ultimate Beneficiaries;

[cJBased on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (iJ and (ii) of Rule 11(e), as
provided under (aJ and (b) above, contain any material misstatement.

ll.

lll.

.

For, Umesh Chandra & Co,
Chartered Accountants
Firm Reg. B

Umesh
Proprie
Members
UDEN -.

Place: Raipur

Date:23.d May,2023
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The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. ,:



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Para-1 "Report on Other Legal and Regulatory Requirements" in our
Independent Auditors' Report to the members of the Company on the Standalone Financial
Statements for the year ended March 31., 2023).Statement on Matters specified in
pqragraphs 3 of the Companies fAuditor's Report) 0rder,2016:

In respect of the Company's Property, Plant and Equipment and Intangible Assets,
the company does not have any Property, Plant & Equipment as on the Balance
Sheet Date, and hence reporting on clause (i) (aJ to (e) ofthe Order is not applicable'.

In our opinion and according to the information and explanations given to us and
the records examined by us,in respect loans, investments and guarantees,
provisions of the section 185 and LB6 of the Companies Act, 2013 have been
complied with.

ln our opinion and according to the information and explanations given to us, the
Company has not accepted any Deposits or amount which are deemed to be deposit
from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Rules framed there under are not applicable.

Requirements of Section 148 of Companies Ac! 2073 are not applicable to the
company and accordingly the said clause is not applicable.

(aJ According to the information and explanations given to us and the records
examined by us, the Company is generally regular in depositing undisputed
statutory dues including Goods and Services ta& Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excisq
Value Added Tax, Cess and any other statutory dues with the appropriate
authorities, wherever applicable and there are no such outstanding dues as at March
31,2023, for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and the records
examined by us, there are no dues of Income Tax, Sales Tax, Service Ta6 Duty of
Customs, Duty ofExcise and Value added tax outstanding on account ofany dispute.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessment

)

vnl

under the Income Tax Acg196L (43 of 196l

l.

ii. The Company has no inventory. Accordingly, the provision of clause 3 (ii) of "the
0rder" are not applicable to the Company and hence not commented upon.

iii. The company has not granted any loans, securedtr unsecured to companies, firms,
limited liability partnerships or other parties covered by clause (76) of Section 2 of
the Companies Act, 2013. Accordingly, the provision of clause 3 [iii) (a) to (f) of"the
0rder" are not applicable to the Company and hence not commented upon.

lv.

vl.

vii.
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ix.

x.

xl.

xllt

xiv

xvl

xll

The Company does not have any loans or borrowings from any financial institutio&
banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) ofthe 0rder is not applicable.

(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instrumentsJ during the year and hence reporting on
clause 3(x)[a) ofthe order'not applicable
(b) According to the information and explanation given to us and based on our
examination of the records, the Company has not made any preferential allotment .
or private placement ofshares or fully or partly convertible debentures duringthe
year and hence reporting on clause 3(x)(b) ofthe order not applicable.

(a) During the course of our examination of the books of account and records of the
Company, and according to the information aqrd explanation given to us and
representations made by the Managemen! no material fraud by or on the Company,
has been noticed or reported during the year.

[b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditorsl
Rules, 2014 with the Central Governmen! during the year and up tothe date of this
report.

In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company.

According to the information and explanation given to us and based on our
examination ofthe records ofthe Company, transactions with related parties are in
compliance with Section 177 and 1BB of the Acg where applicable, and details of
such transactions have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

The company is not required to get internal audit conducted in accordance with
Section 138 of the Act thus the provisions of clause (xiv) of the Order is not
applicable.

According to the information and explanation given to us and based on our
examination ofthe records, the Company has not entered into non-cash transactions
with the directors or persons connected with him. Hence the provisions of Section
192 ofthe Act are not applicable.

(aJ In our opinion, the Company is not required to be registered under section 45-lA
ofthe Reserve Bank of India Act,7934. Hence, reporting under clause 3(xviJ(a), (b)
and (c) of the Order is not applicable.

(b]ln our opinion, there is no core investment company within the Group (as

defined in the Core Investment Companies fReserve Bank) Directions, 2016] and
accordingly reporting under clause 3(xvi dJ of the 0rder is not applicable.
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The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

xix. 0n the basis of the financial ratios, ageing and expected dates of realisation of
, financial assets and payment of financial liabilities, other information accompanying

the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities e4sting at the date of balance sheet
as and when they fall due within a period ofone year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

)o(. The company is not fall in the criteria mentioned in section 135[5), hence reporting
under clause 3 (xxJ of the 0rder is not applicable.

xxi. The company does not have any subsidiaries, associates or joint ventures and hence
the requirement of this clause is not applicable.

For, Umesh Chandra & Co.
Chartered Accountants
Firm Reg. No.: 0

Lttt t t;:
Umesh Ch
Proprietor
Membership N o
UDTN - 2 30f6o.ra BCr VT'G Mli-53

Place: Raipur

Date: 23rd May,2023
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POPULAR MERCANTILE PRIVATE LIMITEI)
cIN r-U519O9CT201OPTCOO2117

BALANCE SHEET AS AT 31st MARCH, 2023

Particulars

(Amount in Hundred')

As At
31.03.2023

As At
31.o3.2022

(2) Current Assets

(a) Financial Assets

(i) Cash and cash equivalents

( ii) Other Financial Assets

(b) Other cLl rrent assets

Total Current Assets 7,O34.69 6,892.44

3

5

6

17,04,034.69 17,O7,492-Aa'IOTAL ASSETS

I. ASSETS

(1) Non-current Assets

(a) Financial Assets

(i) lnvestments

Total Non-Current Assets

5,624.69

1,320.00

90.00

5.482. B 3

1,320.00

90.00

17,01,000,00 17,01,000.00

17,O1,OOO.OO 17,O1,OOO.OO

II. EOUITY AND LIABILITIES
(1) Equity

(a) Equity Share Capital

(b) Other Equity

Total Equity

7

B

L7,O7t739.9t 17,O7,572.60

35,100.00

16,72,639.9L

3 5,100.0c

L6,72,472.60

236.00

58.78

25zr.0c

55.28

(2) Current Liabilities
(a) Other Current Liabilitles

(b) Short I erm provisrorls

Total Current Liabilities

9

10

294,74 3 20.23

TOTAL EQUITY AND LIABILITIES

See accompanying Accountinq Policies and Notes to Basic financial statements

17,04,034,69 77,O7,a92,AA

l

l

i

rRN No.013763C

Place:- Raipirr (CG)

Datei 23rd I.1ay, 2023

Uqf
,rar* aroluo*,
PRoPRIT:TOR

lvl,.mbersnip Ncr r O7:J6.

uDrN - 23OY50 jld lZ6tV'TG144753

Ita26

For and on behalf of e Board

N ra

Director(DIN 00115883)

nd Goel

Dlreclor ( DIN - 10796135)

Note No.

As per our attached report of even date.

For, Umesh cupta & Co.

Chartered Accountants
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POPULAR MERCANTILE PRIVATE LIMITED
CINr-U5l9O9CT201OPTCOO21l7

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3lst MARCH, 2023
Amount ln Hundr!.d

Financial
Year Ended
31.O3.2023

Financial
Year Ended
31.o3,2022

f------'

NotesParticulars

Revenue From Operations

Other Income

900.00

o.92

900.00

2, BB

11

12

I
II

900.92TOTAL

IV Expenses

Employees benefit Expenses

Other Expenses

90.00

584.83

90.00

551 .9'l

TOTAL

254.9i(rrr-rv)

VI,

VII.

VIII.

IX.

x.

XI

XII

Profit Eefore Exceptional And Extraordinary Items And Tax

Exceptlonal tems

Prot'it Before Extraordinary Items And Tax ( v-VI)

Extraordinary Items

Proflt Before Tax (VII- VIII)
Tax exDenses:

l\et cur.ent lax 15

Proiit /(i-oss) fo!'the pcIioC

Other Cornprehesive Income :

lteri lhat will nor be classified to P & L account

Tax Effecr on Above

xrII Total cornprehesive Income r.or the year

226-tA

226.10

58.78

254-91

254.9 r

66.24

1Aa.63167.3!

167.3L 144,63

XMasic / Diluted Earnings Per Equity Share

Sce accompanyinq Accounting Policies and Notes to Basic financial statements

As per our attached report of even date

ior, Umesh Gupta & Co,

Narendra Goei

Director (DIN - 0011588-l)

v
d Goei

Director fDIN - 0079613 s)

o.00

1to26

For and on behalf of the Board

ahrrtered qcco

:fiN No.,ll.

TJMESH

PROP

ivlem bersh r

irDlN.- 230
Place:- Raipur (CG)

Date: - 23rd May , 2023

-r'cnt44t52

N

c75r 6

III. Total Income ( I + II ) 902.84

13

14

67 4 .A3 647 -97

226.10

16 o.oo



POPULAR MERCANTILE PRIVATE LIMITED
qIN:-U519O9CT201OPTCOO21 17
Cash Flow Statement a5 at 3lit March, 2023 (Amount in Hundred.)

As at 31.03.2023 As at 3l.O3.2O22

Depreciation

lnterert & Financial Expenre5

lntere5t Received

(Profit)/Loss on 5ale of Fixed Asset

254.91

A CASH FLOW FROM oPERATING ACTIVITIES

Net Profit before Tar

AD./U'TMENT' FOR,

(lncrease)/Decrease in lnventoriet
(lncrease)/Decrease in Sundry Debtort
(lncrease)/Decrease in Current Astets & Financial AJsetJ

lncrease/(Decrease) in Current Liabilities & Provirions

CA'H AENTRATED FROM OPERATDN'
Direct Taxer PaidlDeducted at Source

254.91

(25.49)

C U RR E N T A''ET'& L IA B I L I TI ES:A DJ U'TAI EN T' FOR CHA N6E
OPERATIN6 PROFIT BEFORE WORKING CAPITAL CHANCES

12.22

14.89

200.60

58.78

282.C2

66.28

NET CASH USED IN INVESTING ACTIVITIES B

lncrease/(Decreare) of Other LonS-Term Liabilitier

ln.red\e/(Decreare) ir Short.Terrn Borrowings

Interest & Financial Expenses

NET CASH USED IN FINANCINo ACTIVITIEs c

C CASH FLOW FROM FINANCING ACTIVITIES

NET INCREAsE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents at the beginning of the year

141.82

5,442.88

215.7 4

5.267 .14

Cash and Cash Equivalents at the end of the year 5,624.70 5.442.88

NET CASH FROM OPERATINC ACTIVITIES

B CASH FLOW FROM INVESTINC ACTIVITIES

Deletion/(Addition) to Fixed Asretr

lncreare/(Decreare) in Long-Term Loanr & AdvanceJ

Sale of Fixed A5!et

lnterest Received

(lncreaie) / Decrease in lnvestments

Componenti of cash and cash equivalents as at

141.82 215.7 4

5,48 2.38

Caih in hand

With bankt

B 5 8.93

4.7 65.76

948.93

4.533.95

5.624.69
NoteJ:
l. Figurer for thc previous year have been regrouped/rearranSed wherever found necesJary.

2 The Cash Flow statement has been prepared under the "lndirect Method" a5 5et out in Accounting Standard - 3 on CaJh FIow
Statemer:t isrued by the lnititute of Chartered Accountanti of lndia.

As per our attached report of even date,

For, Umesh G

Chartered A Narendra Goel

Director (DIN - 00115883)FRN No, O1

ut'lEsH c
PF lr,ti jET

h-
OR Ana d Goel

'&t**

a nts

r\

trj

Director (DIN - 00796135)

226.14

226.10

L'q.

Ivlerrbersirip No. - 07516
\ jDIN.- 230q50 $ B Gl VrGlyltt l53
Place:- Raipur (CG)

Date:- 23rd May,2-023



POPULAR MERCANTILE PRIVATE LI14ITED
CINr-U519OgCT2O1OPTCOO2117

Statement of changes in Equity

A. Equity Share Capital

A. Equity Share Capital
As At 31.O3.2023

Particulars Balance As at
3L/03/2(J22

changes in Equity
Share Capital

during the year

Ealance As at
3Ll03/2023

Fqurly Share Capital 35,100.OO 35,100.OO

as ,.t 31.03.2022

chanqes in Equity
Share Capital

during the year

EqL]ty Sha re Capital 35,1OO,OO

B, Other Equity

As At 31.03.2023

Particulars
Reserve & Surplus _

General Securities
Res€ve Premium Reserve

Other
comprehensive

Total Equity
Attributable to

equity holders of
tle 9qrpqlv

Balance as of lLlarch 31f 2022

Chanqes in accounting policy or prio. period errors

L,572.60 16,70,900.00 L6,72,472.60

Restated Baiance as on March 31, 2022

Profrt/(loss) for tire period

L,572,60

167.31

16,7O,9OO.OO L6,72,472.60

167.37

Olhc' .orpre'ensrv-o In(orre lor l.le year

Balance as of [,larch 31st, 2023 r,739.94 16,70,900.00

Particul3rs
Reserve & Surplus

General Securities
Premium Reserve

Other
-----'toGi Ea-a,iif

equity holders cr
)

4,343.97 16,70,900.OO L6,72,2A3.97

Chanqes n accou'lt nq poiicv or arior Der od errcr-s

L,343.97

188.63

16,7O,9OO,OO L6,72,243.)7

188 6l

Falance as of March 31st, 2022

FRN No

UM

PRO

14em D

L,57L-6L 16,70,900.00 Le,72,17r.6\

Narendra Goel

Director(DIN 00115883)

-{-rr
Antnd ccel
Director(DiN 00796135)

6;tgB\Urqy{r53

L

o.-07

Balance As at
3a/rJ3l2o2a 3L1(J3 / 2O2Z

35,1OO.OO

L6,72,639,9i

As At 31.03.20-..2

Balance as $f lrtarch 31, 2O21

Restated Balance ac. on ltlarch 31, 2O21

Proi,t/rloss) tor ihe ,ieriod

O'h( | (or-n'ehe's /e ,n(o_le ' ur lrp YLr'

THE ACCOI,IPANYING NOTES ARE FORIqING 1IIIEGRAL PART OF F]NANCIAL STATEI4ENIS

As per our atached report of cven date.

For, Urnesh Gupta & Co.

(lr:adcr.rd Acccur,Lants

uDrN - 23
Place:- P,aipur (CG)

Date:- 23rd l\4ay,2023



i\otes on Accounts of the financial Statement for Financial year Ended 31,O3.2023
1 COMPANY OVERVIEW :

Popular l4ercantile Private Limited (ClN :U51909CI2010PTC002117 ) company having its registered office at C/o Suresh Goel &
Brothers, New Timber f4arket, Fafadih, Raipur, 492001 (Chhattisgarh).

2 SforrificantAccountinoPolicies

(ri) The Accounting policres have been consistently applied by the company and except for the changes rn accounting policres
discussed heiow, are consistent with those LrseC ,n previous year.

2.O2 Use Of Eitimatesi
The prep3ration of financial statements requires estimates and assumptions to be nrade that affect the reported amount of assets
and liabilities on the date of the financial statements and the reported amount of revenues & expenses during the reported period
Djfference bet\,leen the actual resuits ard the estimates are recognised in the period in which the results are known /
mateflalrseo.

2,03 Investments
(i) Long Ierm lnvestments are stated at cost including directly attributable cost. A provision for diminution in the value of long terin

nvestments ls nrade only if such is other than temporary, tn the opinion of Management.

(ii) CurrenL Investmerts are stated at lower of cost and fair value.

2.O4 Revenue recognition
Revenue is recogn,sed to the extent that it is probable that the economic benefits will flow to the company and the revenue can
be reliably measured.

2.OS Provisions. Contiigent Liabilities and Co11tingent Assets
Provisions involving substant,al degree of estimation in measurement are recognized when there is a present obligation as a
resuit of past events and it rs probable that there will be an outflow of resources. Contingent Liabilities are not recognised bLtt are
disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

2.06 Cash and Cash equivalents
Cash and Cash equivalents rn the balance sheet comprise cash at bank and in h6nd_

2"O7

2.OB

Earnings Per Share
The Company reports basic and diluted earninEs per equity share in accordance with Acco!nting Standard-20, ''Earnings Per
Share". Beslc earnings per equity share are computed by dividing net profit after tax attributable to equity shareholders by the
weighted average nLlmDer of equity shares cutstanding during the year. Diluted earnjngs during the year adjusted for effects of ali
dilulive potential equity shares per equity share is cornputed using the weighted average number of equtty share:; and diluttve
potentjal equity shares outstandinq during the year.

Share fssus Expenses
Company formation, Share issLre expenses and redemption premium are adjusted agarnst the Securities Premium Accouni as
permissible under Section 78(2) of the Companies Act, 1956, to the extent balance rs available for utilisaricn n the Securities
Premrum Account. 

_[he 
balance of share issue expenses, if any is carr]ed as an asset and is amortrsed over a period of 5 y.i3rs

from the date of the issue of shares.

3 NON.CURRENT FINANCIAL ASSETS - INVESTMENTS (Amount n irLrndrcd')

PARTICULARS AS A'T

31.03.2023 27 s3.2022
AS AT

Investment in Shates - Unquoted, Fully paid up
qn- Bal'anq Power & Ispat -rmited
( 22,68,000 ( P.Y. 22,68,000) Shares of Rs. 10/- each Fu ly paid up)

17,01,000.00 17,01,000.00

TOTAL T7 01 ooo.oo 17,o1,coo.oo

4 CASH & CASH EQUMLENTS (Amount ln Hun.ired')

( a ) Balances wlth banks
( o ) Cash on hand

4,765.76
8 58.93

TOIAL 5,624,69 5,4a2.88

POPULAR MERCANTILE PRIVATE LIIjIITED
CIN:-Us 1909CT20 1OPTCOO2l l7

2.O1 Basis Of Preparation Of Financial Statements:
(i) The financia statements have been prepared on Historical Cost convention in accordance with the generally accepted accountiog

principles ("GAAP") and the provisions of the Companies Act, 1956 and the applicable Accountrng Standards in India.

PARTICULARS AS AT
31.O3.2023

AS AT

31.03.2022

4,53 3.9 5

948.93



POPULT4,R MERCANTILE PRMTE !-IMITED
CIN:-U51909CT2O1oPTCOo2117

5 CURRENT FINANCIAL ASSETS - OT}IER (Amount in Hundred')

PARI'ICULARS
AS AT

31.03.2023
AS AT

3a-o3.2.J22

Advance Recoverable in Cash or in kind or Value to be received* 1,3 20.00

1,32O.OO 1,32O.0O

6 L'THER CURRENT ASSETS (Anrcunt in flLrndred')

PARTICULARS
AS AT

31.03.2022

tDS R.eceivabie & Advance Iax 90.00 90. c0

90.00 90.00

(Amo!nt n Hunored )

PART]CUI-A RS
AS AT

31.03.2023
AS AT

3L.43.2022

(A),{uthorised, Is6ued, Subscribed and paid-up share capital

A!!t'q!,9c!LgIere Q.Bi!a!
370000 Equity Shares of Re.10/- each

IPrevious Year 370000 Equity Shares of Rs. 101- each _] 37,000.00 _? 7,000,00

37,OOO.OO 37,OO0.OO

isiu_ed-=lrUs-e-rib-e--4&Lul-!y.?aid:rrp_EI!r=e_q0pial
l51CCo .qu:t! Shares of Re.10,/- eaclr fuily paid up

tPrevior.rs year 351000 Equity Shar(:s of Rs. 10/- l 35,100.00 3 5,10C.0 C

TOTAL

(b) Reconciliation of number of equity shares outstanding at the beginning and at the end of tlre year

35,1O0.00 35,100.OO

- iAr,gclrt-r! t!!qq4)
PARrlCULARS

AS AT

31,03.2023

No of sirares outstanding as at tho beginnjng cf the year
Add I Nunrber Of Shares Allctted Durinq The Year As Fully Paid-Ua

3,51,000 3,51,000

Number of shares outstanding as at the end of the year 3,51/OOO

(c) The details of Shsreholders holding more than 5olo shares

Sl r Bajran! Alliance Lirnited

iql5llte_9_llr_!Ir-Lc_9ff p.,g.ln held each Pronlotcr
AS AT 31.O3,2023

AS AT 31,O3,2022

99 _991

shares
held

AS Aa 31.O3.2022

Name of the sharehoiclcr

Shr Ba]ranS All!ance l-imileo

t.___

o-lo ChaDge

During the
Year

o/o Change
During tirc

3,50,990

10

99.744/o

A.2ao/o

99.744/o

0.24"/o

oa/a I.---_-..-.]
I__.___J

ic) '_h€r Coir,pany has rnly one class of shares referred to as equity shareg having a par value of 10/ . Each holder oi equity shares is
entitlcd to cne vote per share.

AS AT 31.03,2023

3,50,990

No. of shares

held in the
Company

3,50,990

held in ihe
Company

held in the
Company

held in the
Company

10

0%

0o/o

1,320. oo

TOTAL

AS AT
31.O3.2023

TOTAL

7 SHARE CAPITAL

AS A'I
37.O3.2022

3,51,OOO

Name of the shareholder

99.991

0%

o/o of Shares held

o/o ot Shares
held shares

held

3,50,990



iOPtJI,iR MERCAI{'TILE PRIVATE LIMITED
CIN:-U5ltrS$CT2O1OPTCOO2117

8 OTHER EQLIITY

Reserue & Surplus

Surplus Premium
Attributable to

equity holders of
tha (:.mnrnv

T
Other

comprehensive
income

Particuiars

Balan.--e aE of March 31, 2022

Changes in accounting policy or prior period errors

Restated galan.e as on March 31,2022

Profit/(icss) for the period

Other cornprehensive income For the Year

Lr572.6O 16,70,900.00

L,572.60 L6,7O,9OO.OO

167.37

,6,7 2,47 2.64

16,72,472.6O

167 .37

r,739,9t 16,70,9OO.OO

9 01 HER CURRENT LIABILITIES (Amount in Hundred')

P A RTICU LARS
AS AT

31 .03.2022

Other Payables
ALdit Fees Payable

Otlter Expenses Payable

23 6.00 236.0 0

13.00

TOTAL 236.00 254.OO

10 SHORT TERM PROVISIONS (Amount rn Hundred')

PARTICULARS
AS AT

31-03.2023
AS ,17

31.O3.2022

Athers l,ravisions
Prov sron for ircorre-tax 58.78 4,6.lB

TOTAL 5S.78 6e,-7A

11 REVEI,IUE FROM OPERATIONS

PA.RTICUI.ARS
AS AT

31.03.2023

Rt!/enue Frcm Operatkr ts 9C0.00 900. c0

TOTAL 900.00 900.oo

12 OTHER IhiCOME

PARTICULARS
AS AT

31.03.2023
AS AT

31.O3.2022

0.9 2 2.8 8
Qlt|lrss!-rs€Ei
Interest on Income Tax Refund

TOTAL o.92 ?,a8

(Amount in llundred'l

PARTICULARS

Salaries, il/ages & Other Benefits

AS AT
31.03.2023

AS AT

31.O3.202:

90.00

TOTAL 90.00

14 O'I'HER EXPENSES (Amount in llundred )

I'ARTICULARS
AS AT

31.03.2023
AS AT

31.03.20 2?

Adnrinistrative Expenses
Auditor's Remuneration - For Statutory Audlt
Frllin0 Fess

i-egal & Professional Charges

Demat Charges

Bank charges

Sundry Baldnce \ /ritten off

236.00

3C.00

295.00

23.62

a.11

0.04

TOTAI 557 A"l

Eillance as of March 3!.st, 2023 16,72,639.9L

AS AT
31.O3.2023

aAmount rn lrundred'l

AS AT
3a.o3.21)22

(Amount in Hundred')

13 EI4PLOYEES RENEFIT EXPNESES

90.0c!

90.oo

24.40

206.50

82.50

B.96

0.01

584,83



POPULAN MERCANI'ILE PRIVATE LIMITED
CIN:-U519OrCT2O1OPTCOO21t7
15 CURRENT TAX (Amount in Hund red')

P/TRTICUI.ARS
AS AT

31.03.2023

58.78 56.:la

54.74 56 2a

58.78 66.28

(Amount rn HrrIdred')

Current Tax rMAT)

Less : IVIAI Credit Entitlement
Nel Current Tax

Add : l-axes for Earlier Years

Profit / (L.oss) after Iaxation as per profit & Loss Account L67.37 144.63
WeighteC Avg. No. of Equlty Share Outstanding 3,51,000 3,51,OCO

__:a:__'.1:
l7 In the opinion of the Board, th€ value of realization of investrnents, loans & Advances and current assers in ordinary course oi

business will not be less than the arnount at which they are stated in the financial statement for the year. Balances of the sundry
debtors, c.editors, loans and advances are subject to confirmation and reconciliation.

AS AT

31.03.2022

18

1.j

2L

22

Cioim agBinst the Companv not ackrov/lcdge as debt : NIL

b) Sased Lrn the iriforrn6tion and reaords available wilh the Company, there are no dues payable to en|:erprises falling under lne
categcries as defined under I\4icro, Small and Medium Enterprises Development Act, 2006.

frrsclosijrc of REtios ns mentioned n amended Schedule III (Divis on II) v de notoficatrof dated 24th l4arch, 2021 i

Conrrrgenr abil ty not provided fo. rn thc books I NIL

I\lo provrsron rs made for Gratu ty, since provisions of the payment of Gratuity Act, 1972 are not applicaD e to the ComDany

i) lhere:s not outstanding amount in the SLrndry CrediLors as at 31.C3.2023 payable to SSI units

SN Particular 37.,J3.2022 variance (in o/u )

1a) Currcnt ratros 27-52

(b, Debt Equity Ratio Not Aepli.ab e

11.68

Lil
Deirr Servi.e .overaoe Ratio

(d) Return on Equity llatio (o/oJ*

(e) invcnto^, Turnover Ratro*

{f) Irade ReceiVables turnover Ratiox

(s) 'Irarle Payab es t!rnover Rat o*

(h) Nel Cap lal turnover Rauo*

|) Net proft Ratio (o/i)

(i) RetLrrn on Capital EmployeC (%)*

Not Applicab e

0.010/o

Not App icablc

Not App cable

7a.5lo/o 20.890/o

0.010/D 0.0r%

lJot Applcable I\ot App cable

.31 
I

--i

Net Sales

.,'...]

1i

11.ir

(k)

23.1 Remarks for change in Ratio's having more than 25olo variance :

I
l

t.r T- Part'cular Reason for variance
--iiT---

24 Amounts hdve been rounded offto the ne6resl rupees and prev ous vear's figures have been regrouped, rearranged and
reclassrfiec wherever consiCered necessary to confirnr to the currenl presentation.

25 lheaccountsoftheCompanycornprisesfortheperiodfromlslApril,2022 to 31st IYarch,2023

26 Information cn Related Party as requrred by IND AS-24, "Relited Party Disclosures' issLred by Ihe Instrtute of Chartered
Accclrntants cf India, are given below :

Current Liabl iy 23.86

Tota Debt
Total Equ ty

(Exc.
Revaluation)

l,lot Applicab e

Not App[cab]eTotal
Installment

Tota Equity
(Excl. 0.010/o

Average
irventorv

Average

l,lot App lcable

Not App icable

Average
Payable

Not Applcable Nol App cable

Average
Work ng Capital

Not Appll.able

Net Purchase

Net Annua
Sales

Earning Bel.rre
lnlerest & Tax

fotal Income

CaprLal
Ernployed

income On
Investment

AS AT
31.O3.202 f

16 EARNING P€R EQUITY SHARE

PARTICULAES
AS AT

31.03.2023

Denominator 31,O3.2023

C!rrent Assets

Cash Accr!als

Ccst of GooCs
Scld

I rof t Alter Tax

Relurn on rnvestment
Invested



POPULAR MERCANTILE PRIVATE LIMITED
CIN:-U519O9CT201OPTCOO2l 17

Related Parties
a) Iloldiirg

Shri Balrang Alliance Limited

As oer our attached reporr of even date

For, Umesh Gupta & Co,

Transaction with Related Parties in the ordinary course of lrusiness (In Rupees)

Invs,stment, Loans & Advance Payable 1 (Receivable)

iiayabics

Receivables

Srqnature to Notes io Accounts

Chartered AccoLrn

FRli No.0137

For and on behalf of the Board

Narendra Goel

Director (DIN - 00-i15883)

Goel

Director (DIN - 00796135)

UMESH CH

PROPRIF

i"lembershrp N

Place - Raipur (CG)

Date - 23rd May , 2.023

31.03.2023

Purchase of !laterials

:;ale of Materials

17,01,00,000

I

Outstandings

lnterest ExpenditLrre

Lrterest Income

{g6)
1sls

(-0,,

uDrN. 23O{ C+|44taa

Particular 3L,O3.2022

17,01.00,000


