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LIMITED REVIEW REPORT

The Board of Directors of Shri Bajrang Alliance Limited
521/C, Urla Industrial Area
Raipur, Chhattisgarh 493221

Dear Sir,

We have reviewed the accompanying statement of standalone unaudited financial results of Shri
Bajrang Alliance Limited (“The Company”) for the quarter ended December 31st, 2023,
attached herewith being submitted by the company pursuant to the requirement of Regulation 33 -
of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. '

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS-34) “Interim Financial
Reporting” prescribed under section 133 of the companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Reviéw of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement. '

ForSSSD & CO
(& artered Accountants
AReg. No.020203C

=

30 4ocoFHurav Ashok Baradia
™ Partner
Membership No.: 164479
UDIN: 241644 99 BKBLzMF120
Place: Raipur
Dated: February 13th, 2024
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SHRI BAJRANG ALLIANCE LIMITED

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G.), India
Phone : +91-771-4288000, Fax : +91-771-4288001
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,

Dist.-Raipur 493116 (C.G.)
CIN No. : L27103CT1990PLC005964

STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2023

(Rs. In Lacs except per share data)

Sl. No. Particulars Quarter ended Nine months ended _|Year ended
31.12.2023] 30.09.2023 [ 31.12.2022] 31.12.2023 [ 31.12.2022 | 31.03.2023
Unaudited Unaudited Audited
| 1 [INCOME
(i) Revenue from Operations 12418.74 |  6816.00 4616.35 | 34337.55 16252.48 | 52373.36]
(ii) Other Income 23.81 15.08 1431 64.21 79.13 125.46
TOTAL REVENUE (i+ii)| 12,442.55 6,831.08 | 4,630.66 | 34,401.76 | 16,331.61 52,498.82
2 |EXPENSES S I ] N
P a)&;t of hiaterialaconsumed i 7068.04 4888.13 | 3142.58 | 18230.68 11862.68 |  40873.74|
 |b)Purchase of Stock-in-trade | 376580 000| 50779 | 1128403 | 146518 | 224765
c) Changes in inventories of finished goods and stock -in-trade 281.54 548.39 (306.00) 448.38 7(7166777,072) J38Q£7)
|d) Employee benefits Expenses . 314.47 311.63 |  339.42 96041 | 122644
|e)Financecost | o0a7| 1693|1448 26280 22397
. f) Depreciation and Amortisati 7790 7737 | 7317 721&772784}7&
g) Other Expenses 1208.57 | 107098 | 786.72 | 282527 |  8337.50
TOTAL EXPENSES| 12736.50 | 6913.44 | 4688.26 15920.95 |  51807.50
3 |profit/(Loss) before exceptional items and tax (1-2) (293.95) (82.36) (57.60) 410.66 691.32
| 4 gcgptionm items = . o= ] = ) S j___ @
5 |Profit/(Loss) before tax (3+4) | (29395)  (8236)|  (57.60) 145 | 41066 |  691.32
, 6 |Tembwpenses. . . N | | PR (S
L JlDNevCorentTax . . .. . . .  (s178)|  (2291)[  (961)] 040  €855| 11938
~|(ii) Tax Related to Earlier Year ) o - | o0o00| oo | 1293
- (iii) Deferred Tax | - (1.81) 2.27 (5.34)] 233 40.24 794
Total Tax Expenses (i+ii) (83.59) (20.64) (14.96) 2.73 108.79 140.25
7 | Net Profit/(Loss) for the period (5-6) (210.36) (61.72) (42.64) (1.28) 301.87 551.07
8 |Other Comprehensive Income
: a | I{e@ﬂét’will not be reclassified to Profitand Loss I N o .
i Remgispreinﬂwts of defined Qeigfit prlain’s” 7: | 164 i o 5,637 I 2 42? 0.35 655
ii ) 2931 25.43 23.85 96.92 0.26 (6.50)
~ [Equity Instruments through Other Comprehensive Income _ . B L L
i [Imcome tax relating to items that will not be reclassified to (7.62) (6.61) (6.20) (25.20) (0.07) 1.69
~|profit or loss S - L | (N o S .

b |items that will be reclassified to Profit and Loss - - - - - -

9 |[Total Comprehensive Income for the Period (7+8) (187.04) (41.26) (24.88) 75.35 302.42 552.81

10 |Paid-up Equity Share Capital (Face Value Rs.10 per share) 900.00 900.00 900.00 900.00 900.00 900.00

11 Other Equi(\ﬁxclud?ﬁg Revaluation Reserves 7 o - o o - o 1 4311.62
Earning per share (Before Exceptional items) (of Rs.10/- each)

(not: lised) o S _— g
(a) Basic | (234)]  (0.69)]
12 (b) Diluted , , L (234) (0.69)

Earning per share (After Exceptional items) (of Rs.10/- each)
(notannualised) B - b ] S :
(a)Basic - (234) | (0.47)| (0.01) 335 6.12

| |(b)Diluted (2.34) (0.47)] (0.01) 3.35 6.12
Notes :

1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on
13.02.2024.

2 The Statutory Auditors of the Company have carried out a Limited Review of the Result for the Quarter ended on 31st Dec,2023. The
Management has excercised necessary due diligence to ensure that such financial results provide a true & fair view of the affairs of the
Company.

3 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS] as

amended, specified under section 133 of the Companes Act, 2013.

4 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’

figures.

The Key Standalone financial results are given below:

: Particulars Quarter ended Nine month ended Year ended
31‘12.2023[ 30.09.2023 l 31.12.2022( 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited Unaudited Audited
Revenue from Operations 12418.74 6816.00 4616.35 34337.55 16252.48 52373.36
Profit /(Loss) before tax (293.95) (82.36) (57.60) 1.45 410.66 691.32
Profit /(Loss) after tax (210.36) (61.72) (42.64) (1Azl8) 301.87 551.07|
Date : 13.02.2024 For, Shri g Allihce Limited

(Afchit Goel)

Director and CFO

e

1S0O 9001:2015
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SHRI BAJRANG ALLIANCE LIMITED i&

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G.), India
Phong 1 +91-771-4288000, Fax : +91-771-4288001 DNV
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in 1S0 901-2015

AQdI. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

G 0 E L CIN No. : L27103CT1990PLC005964

STANDALONE SEGMENT WISE REVENUE , RESULT, ASSETS AND LIABLITIES
FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2023

(Rs. In Lacs )
Sl. No. Particulars Quarter ended Nine months ended  |Year ended
31.12.2023] 30.09.2023 | 31.12.2022 31.12.2023 [ 31.12.2022 | 31.03.2023
L dited Unaudited Audited
1 |Segment Revenue
| |(a) Domestic 1213159 | 6764.28 | 4,616.35 | 33,789.23 | 16,233.27 | 51,231.91 |
(b) Export 287.15 51.72 548.32 19.22 1,141.45
Total 12,418.74 6,816.00 | 4,616.35 | 34,337.55 | 16,252.48 52,373.36
Less:-Inter Segment Revenue - - - - - -
Net Sales/Income from Operations 12,418.74 6,816.00 | 4,616.35 | 34,337.55 | 16,252.48 52,373.36
Notes :

h the current years’

1 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable witl

figures.

Date : 13.02.2024
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LIMITED REVIEW REPORT

The Board of Directors of Shri Bajrang Alliance Limited i
521/C, Urla Industrial Area
Raipur, Chhattisgarh 493221

Dear Sir,

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Shri Bajrang Alliance Limited (“the Parent”) and its subsidiaries and associates (the Parent
and its subsidiaries & associates together referred to as “the Group”), and its share of the net
profit after tax and total comprehensive income of its associates for the quarter ended December
31st, 2023 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

. Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other

+ accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review. o

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim  financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities :

Company . Status
Shri Bajrang Chemical Distillery LLP  Associate
Shri Bajrang Power and Ispat Limited Associate
Popular Mercantile Private Limited Subsidiary
Shri Bajrang Agro Processing Limited Subsidiary




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the financial results of two subsidiaries
which has not been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. 2 lakhs and total net profit after tax of Rs.0.75 lakhs and total comprehensive
income of Rs.0.75 lakhs for year to date December 31st, 2023, as considered in the
consolidated unaudited financial results. These unaudited interim financial results and other
unaudited financial information has been approved and furnished to us by the management of the
Holding company and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on such unaudited interim financial
results and other unaudited financial information.

7. The consolidated unaudited financial results includes the financial results of one associate which
has not been reviewed by their auditor, whose interim financial results reflect total revenue of Nil
and share of total net loss after tax of Rs.19.89 lakhs for year to date December 31st, 2023, as
considered in the consolidated unaudited financial results. These unaudited interim financial
results and other unaudited financial information has been approved and furnished to us by the
management of the Holding company and our conclusion on the statement, in so far as it relates
to the amounts and disclosures included in respect of this entity, is based solely on such
unaudited interim financial results and other unaudited financial information. ‘

8. According to the information and explanations given to us by the Management of the Parent
company, the unaudited interim financial results and other unaudited financial information
referred to in paragraph 6 and 7 above are not material to the group.

Our conclusion on the Statement is not modified in reépect of the above matters with respect to
our reliance on the unaudited interim financial results and other unaudited financial information
certified by the Management of the Holding Company.

ForSSSD & CO
Qhartered Accountants
§m Reg. N0.020203C

RN .
GHurav Ashok Baradia

Partner R

Membership No.: 164479

UDIN: 24916U499BkB7 2N 22259
Place: Raipur

Dated: February 13th, 2024
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2023

(Rs. In Lacs except per share data)

Sl. No. Particulars uarter ended Nine month ended Year ended
31.12.2023 | 30.09.2023| 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited Unaudited Audited
1 INCOME

(i) Other Income 23.81 16.08 14.31 65.21 84.13 145.46
[ TOTAL REVENUE (i+ii)| 12,442.55 | 6,833.08 | 4,630.66 | 34,403.76 | 16,337.51| 52,519.72
T +EXPENSES o

i) Revenue from Operations | 1241874 | es17.00| 461635 | 3433855 | 16253.38 | 52374.26 |

o a) Cost of Materials consumed | 7068.04 | 488}3.13 3142 58 ~18230.68 | 7_711862 68 Jqs]iu
_*|b) Purchase of Stock-in-trade S | 37esso|  o0o00| 50779 | 1128403 | 146518 | 2247.65

|€) Changes in inventories of finished goods and stock  (306.00)] 44838 | (1667.02) (1380.27)

|d) Employee benefits Expenses 339.47 91440 960.56 1226.65

o ) Finance Cost i . 14458| 7577 225.02
o lf) Depreciation and Amortisation expense DA | (. )C 7317 23147 | 278.48
'g) Other Expenses 1208.67 1071. 46 787.37 3216.41 8,338.68
g TOTAL EXPENSES| 12736.60 6913.96 4688.96 34401.14 15922.39 51809.93
3 Profit/(Loss) before exceptional items and tax (1-2) (294.05) (80.88) (58.30) 2.62 415.12 709.79
774 77 Exceptional items - S - | D= N S| SNSRI S| A S
| 5 grgfit (Loss) before tax ax (3+ e ~ (294.05)|  (80.88) (58.30)) 262 ~709.79
6 wTax Expenses s ) - - . . o
E _|(i)NetCurrentTax - o | (s1.80) (9.80) | 6971| 12418
| (i) Tax Related to Eralier Year o | 000f | o0o00| | 0.0 2292
s - ‘(m) Deferred Tax o o o [ I ¢ 3V ] 2 27 27| (534 233 40 24| 7.94
\Total Tax Expenses (i+ii+iii) (83.61) (20.31) (15.14) 3.15 109.95 145.05
7 [Net Profit/(Loss) for the period (5-6) (210.44) (60.57) (43.16) (0.53) 305.17 564.74
8 'Share of Profit/(Loss) of Associates 946.41 796.25 (373.08) 2679.79 1742.74 2,852.36
9 ]Net Profit/(Loss) for the period (7+8) 735.97 735.68 (416.24) 2679.26 2047.91 3417.10
10 Other Comprehensive Income . [ R R |
; a Htems s that will not be reclassified to Profit and Loss ) R I R I D
| i Remeasurements of defined benefit plans. ) 164| 163|  o012| a9 035 655
i | 2931 25.43 23.85 96.92 0.26 (6.50)
. Equity Inrsrtriumentgtihrough Other Comprehensive Income . . B o o o
il |Income tax relating to items that will not be reclassified to profit or (7.62) (6.61) (6.20) (25.20) (0.07) 1.69
| loss B N R | S B
b items that will be . reclassified to Profit and Loss - - - - - -
11 [Total Comprehensive Income for the Period (9+10) 759.30 756.13 (398.48) 2,755.89 2,048.45 3,418.84
12 Net Profit/(Loss) attributableto o Y [ I 77
a_ Owner of the Company _ 75613 |  (398.48)|  2755.89 | 204845 |  3418.84

ol ther Cum.g-i:” Income attributable to I I I | | -
~_a_Owner of the Company o B L 75613 |  (398.48)| 3418.84
b _Non Controlling Interest [ N S (U SO | O I — 1
14 Total Comprehensive Income attri bleto o SN | S N F—— )
a  |Ownerc of the Company S o 75613 |  (398.48)| 275 3418.84
| b |Non Controlling Interest L B I, = | N s
15 |Paid-up Equity Share Capital (Face Value Rs.  Rs.10 per share) 900.00 900.00 900.00 900.00
16 ‘Other Equity excluding Revaluation Reserves | 24706.62
'Eaming per share (Before Exceptional items) (of Rs.10/- each) (not
Tanngalisgd);i I o S | OO S =
\(a) Basic - . - = e | 87 __i462) 29.77 1 22.75
17 b \Diluted . 818| 8az|  (ae2} 2977  2275{  37.97
Earnmg per share (After Excep!lonal |tems) (nf Rs. 10/ each) (not
s = S N I | SE——— —
= PP S —— s8]  g17[ (462
i — ut o e = _ogigl  817|  (462)|
Notes :
1 The above results hiave been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on 13.02.2024. P
2 The -Statutory Auditors of the Gompany have carried out a Limited Review of the Result for the Quarter ended on 31st December 2023. The
Management has excercised necessary due diligence to ensure that such financial results provide a true & fair view of the affairs of the Company.
3 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS] as amended,
specified under section 133 of the Companes Act, 2013.
4 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’ figures.

The Key Consolidated financial results are given below:

Particulars Quarter ended Nine month ended Year ended
31.12.2023 l 30.09.2023| 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
L dited Unaudited Audited
Revenue from Operations 12418.74] 6817.00 4616.35 34338.55 16253.38 52374.26
Profit /(Loss) before tax (294.05) (80.88). (58.30) 2.62 415.12 709.79
Profit /(Loss) after tax (210.44) (60.57) (43.16) 564.74
Place : Raipur For, Shri Bgjtang NG€ Limite

Date : 13.02.2024

(ArcNit Goel)
ubiiseionand ChO.
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SHRI BAJRANG ALLIANCE LIMITED

(Formerly known as Shri Bajrang Alloys Limited)

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493-221 (C.G.), India
Phone : +91-771-4288000, Fax : +91-771-4288001
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

CIN No. : L27103CT1990PLC005964

CONSOILDATED SEGMENT WISE REVENUE , RESULT, ASSETS AND LIABLITIES

FOR THE QUARTER / NINE MONTHS ENDED ON 31ST DECEMBER, 2023

(Rs. In Lacs
Sl. No. Particulars Quarter ended Nine months ended Year ended
31.12.2023 | 30.09.2023] 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited Unaudited Audited
| 1 |Segment Revenue == = S
| |)Domestc . [ 1213159 676528 | 461635 3379023 | 1623417 | 5123191
~_|(b) Export 287.15 S$1.72 548.32 19:22 1,142.35
~ |Total 12,418.74 | 6,817.00 4,616.35 34,338.55 16,253.38 | 52,374.26
Less:-Inter Segment Revenue 2 = = - = -
Net Sales/Income from Operations 12,418.74 | 6,817.00 4,616.35 34,338.55 16,253.38 | 52,374.26
Notes :
1 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the current years’ figures.
For, Shri Bajr; llia

Date : 13.02.2024
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