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Dated: 04.07.2020

To,

BSE Limited

Phiroze lJeejeebhoy Towers,
Dalal Street,

MUMBAI — 400001

Ref: BSE Scrip Code- 526981

Sub: Outcome of the Board Meeting held on 04.07.2020
Dear Sirf/Madam,

In Continuation to earlier intimations, please be informed that the Board of Directors at their meeting held today,
have interalia, transacted the following business.

1. The Board of Directors has approved the Audited Standalone & Consolidated Financial Results for the
quarter and year ended on 31st March, 2020. Pursuant to Requlation 33 of SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015, we are enclosing herewith the Audited Standalone and
Consolidated Financial Results of the Company along with the Unmodified Independent Audit Reports of the
Statutory Auditors on the Standalone and Consolidated Financial Results of the company for the quarter and
year ended on 31st March, 2020,

We hereby declare that Statutory Auditors of the Company M/s 555D & Co. (Firm Registration No. 020203C})
have expressed their Unmadified Opinions in respect of Audited Standalone and Consolidated Financial
Statement for the year ended on 31* March, 2020. The copy of declaration under Regulation 33(3){d) of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed.

2. Re-appointment of M/s Anand Kumar Sahu and Asscciates, Practicing Company Secretaries, (COP No. 6023}
as Secretarial Auditor of the Company for the Financial Year 2020-21.

3. Re-appointment of M/s PSA Jain & Co. Chartered Accountants (Firm Reg. 014738C), as Internal Auditors of
the Company for the Financial Year 2020-21.

4. Re-appointment of M/s. Sanat Joshi & Associates, Cost Accountants (Firm Regn.000506) as Cost Auditors of
the Caompany for the Financial Year 2020-21.

The meeting of the directors was commenced at 4:00 P.M. and concluded at 05:30 P.M.
Kindly acknowledge the same.
Thanking you

Yours faithfully
For, Shri Bajrang Allia

Encl: As above
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STATEMENT OF STANDALONE FINANCIAL RESULTS
F'OR THE QUARTER / YEAR ENDED ON 315T MARCH, 2020

[Rs. In Lacs except per share data)

51, No. Particulars Quarter anded Year ended
31.03.2020| 31.12.2019 31.03.2019 | 31.03.2020 il.H.ZI:E;
Audited Unaudited |Audited Audited Audited
1 INCOME
1i) Revenue from Cperationsg 756,92 287921 547431 | 1712458 | 1569909
|(H) Cther Income 4.15 . 0.0v 315 .07
TOTAL REVENUE [j+ii] 1.570.07 2,B79.21 5474.38 | 17,127.73 15,700.06
2 _EXPENSES
&) Cost of Matesials cansumed 1305.14 1206.35 A4345,28 BOR6.26 | 1353064
_I:I] Purchase of Stock-in-trade 5467.23 1,153.1H 1B2.16 GE20.17 124161
|c} Changes in inventories of finished goods and stock -in-trada 19.66 218,07 A6d 46 CE9.A6 |6hE.84)
d] Emplayee benefits Expenses 94.76 R2a4 59.17 35420 21441
Ieb Finance Cost 47,52 ELA] 11476 194,04 279.46
'f] Depreciation and Amoertisation expense 532 3.95 215G 27158 7115
£ Other Expenses 584.85 152.22 28r.an 117340 deh.23
TOTAL EXKPENSES| 7527.50 2859.95 575,34 | 17015.35 15558.67
3 |Profit/{Loss) befare exceptional items and tax {1-2} 4257 19.26 [0.96) 112.38 141.39
4 _'Euf.Eptiarutr items - - : -
5 |Profit/[Loss) before tax {3+4) 42,57 19.26 [0.96] 112.38 141,339
& TaxExpenses
{i) Net Current Tax 4.39 47 [0.92; G149 T i
(i) Deferred Tax 15.77 1.39 12.33 H0.B4 {40.00)
|Total Tax Expenses (i+il) 20,16 5.36 11.41 30.03 [2.38}
T |Met Profit/{Loss} for the period [5-6] na 13.90 [12.37) 8235 143.77
& |Other Comprehensive income
a ltens that will not be reclassified ta Profit and Loss
i Re-measurements of defined benefit plans (0. 79) [CLa6) 19,09 [2.57) 1589
i (9.39) L0 {5.50) {11.36) [15.35)
Equity Instruments through Other Comprehensive Income
i Incom tax relating ta items that will not be recls ssified to 1.91 [1.1E) 334 2,30 .35
profit or loss
b |Items that will be reclassifiod to Profit and Loss - » - - -
Total Comprahensive Income for the Period [7+8) 14.14 17.36 4.16 70,72 147,66
10| Pald-up Equity Share Capital [Face Value s 10 per sharg) SO0.00 A00.00 200,00 a00.00 S00.00
11 Other Equity excluding Hevaluation Reserves 265240 | 258169
12 Earning per share (of Rs,10/- each} (ot annualised)]
ial Basic 0.25 .15 10,14 0.9z 1.60
([} Dituted 0.5 015 {05,141 052 160
Motes :
1 The abave results have been reviewed by the Audit Committes and taken on recard by the: Board of Directors in it's meeting
held on 04,07.2020,

2 The above financial resulls have been prepared in accordance with the Companies {indian Accounting Standards) Rules, 2015
[Ind A3] as amended, spocified under section 133 of the Companes Act, 2013,

3 The company has Steel Business & Agro Business as per ind AS 108 Operating Segments. The Company has cxpandad its

activity to Agro business from last quarter and statrad the commercial producion of ARro units from May 158, 2000, The

information relating to revesue and Flant Property & Equipmment frem its reportable segment has been disclosed as below -

|_ 1 Quearter ended Yedr ended

Particulars 31.03.2020]31.12.2019] 31.03.2019 | 31.03.2020| 31,03.2019

Audited  |Unaudited |Audited  |Audited  |Audited |

Revenue From Operation

---Steel 7560.92 2B79.: 547431 1712458 1565990
---Agrn = a1

Plant, Property and Equipment

- Sleel GE4.20 Y3882 75790 GH4.76 757.90

=-fpro 3071.52 Hi346 30F1.52
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The Production of Dur Steel plant weee effectod from 24,03.2020 10 01.07.2020, due to supension of praduction following
nationwide lockdown imposed by Government of India In view of pandemic CovID-19, The Company Stesl division has re-
started ocperation from 01.07.2000. The Company had availed deferment af interest for the period of March 2020 to May
2020 However, the company has paid the entire arrears of interest for the maoratorium period of March 2020 10 May 2020 to
the lenders in the month of June, 2020, The Company has further decided not to avail the moritarium Tacility from June 2020
Lo August 2020

5 Figures for the guarter ended March 31, 2020 and March 31, 2019 represent the difference between the audited figures in
respect of the Tull financial years and {he published figures upta nine months af the respective financil years.

G The figures for the corresponding previous period have Beon regrouped ) reclassified, wherepwer NEERESHCY, 10 make thom
comparable,

Date : 01,07.2020
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150 9001:2015

STANDALOMNE STATEMENT OF ASSET AND LIABILITIES
{Amount in Lakhs)
I As at As at

Prtiouinn March 31, 2020 | March 31, 2019
ASSETS
1 MON CURREMT ASSETS
{a} Property Plant and Equipment BiB.87 F57.90
(b} Capital work-in-progress 2,842.66
{c) Intangible Assets under Development 94.26
(d} Financial Assets
i) Non- Current lnvestments 720.37 F26.71
i) Others 70.77 3040
(o] Other Non Current Assels 195,52
4,742,449 1,515.02
2 CURREMT ASSETS
[a) Inventaries 2.840.11 1,855,484
1b) Financial Assets
1) Trade Recievables 5.206.80 L2449 in
{i) Cash and Cash Equivalents d.61 4.47
(iii} Bank balances other than (4} above 18,48
[iv) Dthar Tikancial assets 4.36 5.2
(e} Other Current Assats ¥95.31 19,01
(<] Mat Current Tax (Assets) 48,83 1.29
B,918.50 5,435.15 |
TOTAL ASSETS 13,660,944 6,940,117
EQUITY AND LIABILITIES
1 Equity
(a) Equity Shara Cagdtal go0.00 S00.0D
(b)) Obhar Eouiry 2,990.03 2.915,32
3,B90.03 3B19.32
LIABILITIES
2 MNON CURRENT LIABILITIES
{a} Financial Liaballtias
{1} Barrowings 610.79
(1) Provisians .24 249,99
{e) Deferrad Tax Nabilities 19.53 0.93
GB0.56 25.97 |
3 CURREMT LIABILITIES
{a} Finpncial Liabilities
(1} Horrowings 4,037.61 La%L, 28
[ii] Trade Payables
Total Gutstanding dues of Micrs entorprises & Sl ENLE preves
lﬁ:::g::t::ﬂﬁﬂiﬂy dues of Creditar ather than micra enterprises and simall 457981 G000
{lil] Other Financial Liabilities 376,33 a9,
() Other Current Liabilites 91.52 LaG.62
€] Provisions 4.68 L.97
9,090.35 2,109,858
TOTAL EQUITY AND LIABILITIES 13,6f0.94 |

Foe and an behalf

Raigar, ath Juby, 2020
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STANDALONE CASH FLOW STATEMENT AS AT 315T MARCH, 2020
(Amount in Lakhs)
Particular As At s Ab
31.03.2020 31.03.2019
R E ES
Net Profic before Tax 112.38 141.30
ADIUSTMENTS FOR:
Depreciation 27.58 LS
Interest & Financial Expenses 194.04 27915
Bad Debt Writtan Off 380.05
Allowance for Credit Loss 7.97
Re-measurements of the defined henefit plans {2.57) 15.8%
(Profity/Loss on Sale of Fixed Assel 3.45 [0.07)
OFERATING PROFIT BEFORE WORKING CAPITAL CHANGES 722.90 S07.m2
ARNISTHENTS FOR CHANGE [N CURRENT A SEEVS & L ARILITIES:
(Increase} / Decrease in Trade Receivables (4,345.72) 473,54
{Increase) f Decreass in Inventories 1,015.73 {1,649.97)
{Increase)/decrease i Other financial as58ls 1.06 016
{Increase)/decraase in Other current assats [476.28) {183.25)
{Increase)/dacrease in Other Bank Balances [18.48) 3.50
Increasey (docrease) in Trade Payables 2,605.71 726,39
Increasey (decrease) in Other Financial Liabilities 345.42 [142.43)
Increasef {decreasa) in Other Cureent Liabilities [54.70) {195.06)
Increase/ (decrease) in Provisions {39.58) {23,30)
Increasey (decrease) in short term borrowings 2,086.32 {24,870
CASH GENERATED FROHS OPERATIONS 2,842.38 [BOF.az)
erect Taxes Paid/Deducted at Source 9.19 1762
NET CASH FROM OPERATING ACTIVITIES A 2,833.19 inS.IZI_?-;
A W F VE IVIT,

Delation/{Addition) to PPE (Including Goodwill) (2,037.02) (12%.95)
Sale ol Fixed Asset 5.10 9,98
Increasef{Decrease) in Long-Term Loans B Advances {235.89) L,748.81
{Increase}/ decrease in Investment (5.00)
NET CASH USED IN INVESTING ACTIVITIES B {3,269.81) 1,642 84
CASH FLOW FROM FINAMNCING ACTIVITIES
Increases{Decreasa) in Long-Tarm Borrowings G30.79 {518.35%)
Interast & Financlal Expenses (194,04} {279.46)
NET CASH USED IN FINANCING ACTIVITIES C 436.75 (737.81)
MET INCREASE/DECREASE) IN CASH B CASH EQUIVALENTS {A+BAC) 0.13 0.00
Cash and Cash Equivalents at the beginning of tho year ) 4.47 A4.47
Cazh and Cash Equiuarnnts_a_tthe end of the year = 4.61 __ dar
Cnr:p-nnmts uﬁash and :a;equi-.-alenrs as at T = = B
Cash in hand 4.61 2.77
With banks : Cn Current Account - 1.71
Cash and Cash Equivalents at the end of the year [ 4.561 4.47

Notes :

L. Figures for the previous year have haen regroupad/rearranged wherever found Necessary,

2 The Cash Flow Stalerment has been prepared under the *[ndirect Method™ as set oul in INDAS - 7 on Cash Flow Staternont soued by thie Institute off
Chartered Accountants of India.

Raipur, 4tk July, 2020




Chartered Accountants
Shreemala Milay, A-11{7) Sector-3, Udaya Sociely, Tatibandh, Raigur - 492 089 & 0771-4001194
£=: sssdandco@gmail com, Branch : 260, Kalindi Kunj, Kabir Chowk, Raigarh - 496001 (C.G.)

INDEPENDENT AUDITOR’S REPORT .

TO THE MEMBERS OF SHRI BAJRANG ALLIANCE LIMITED
(FORMERLY SHRI BAJRANG ALLOYS LIMITED)

Report on the Standalone Indian Accounting Standard (Ind-AS) Financial Statements

Opinion

We have audited the accompanying Standalone Ind-AS Financial Statements of SHRI BAJRANG ALLIANCE
LIMITED (formerly Shri Bajrang Alloys Limited) (“the Company™), which comprise the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss{including Other Comprehensive Income), Statement of changes in equity and the
Statement of Cash Flows for the year ended on that date, and notes to the Standalone Ind-AS Financial Statements including
a summary of the significant accounting policies and other explanatory information (hereinafter referred to as “Standalone Ind-
AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Ind-
AS Financial Statements give the information required by the Companies Act, 2013 (“the Act”™) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, the profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind-AS Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together with the
independence requirements that are relevant to our audit of the Standalone Ind-AS Financial Statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICA1’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Standalone
Ind-AS Financial Statements of the current period. These matters were addressed in the context of our audit of the Standalone
Ind-AS Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have not determined the key audit matters in our report.

S No Key Audit Matter Auditor’s Response

1. | The Company has given a Corporate Guarantee lo ils associate | We have taken a management
company amounting to Rs 96720 lakhs, which it quite higher then | representation on the same and shown
company’s available net worth. The management is of the opinion | as continent liability .The ultimate
that it is a corporate guarantee as per the general business practice. outcome of the liability towards
corporate  guarantee is remote  but
involve risk of liquidly as well.

Company have given the said
Corporate Guarantee initially when the
associate company was incorporated
and as of now company have requested
the bank for withdrawal of the
corporale guarantee given

SO ACTS

-“"-v-



2. | Allowance for credit Loss We have identified allowance for credit
losses based on the company’s
exercises significant judgments in
calculating the expected credit loss.

The company determines the allowance for credit losses based on
historical experience adjusted to reflect current and estimated future
economic conditions. The company considered current and
anticipated future economic conditions relating to industries the
company deals with and the countries where it operates. In
calculating expected credit loss, the company has also considered
credit reports and other related credit information for its customers to
estimate the probability of default in future and has taken into
account estimates of possible effect from the pandemic relating to
COVID-19

Management’s Responsibility for the Standalone Ind-AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Standalone Ind-AS Financial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Ind-AS Financial Statements s that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind-AS Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going coneern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but
1o do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind-AS Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls sy Uh @lage.and the operating effectivencss of such

controls, o FRN e
* - *
EJZDEUBC éﬂ
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Standalone Ind-AS Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company to cease 1o conlinue as a going
Concerm.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with these charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone Ind-AS Financial Statements of the current period and are therefore the key audit
matters, We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
ar when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of

Section 43(11) of the Act, we give in “Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the
Order.

I~

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind-AS Financial Statements comply with the mandatory Accounting
Standards referred to in section 133 of Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014.

e} On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the intermal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in ©

(Audit and Auditors) Rules, 2014, in our opinion and to the best of
given to us:



i  The Company has disclosed the impact of pending litigations on its financial position in its Standalone Ind-AS
Financial Statements — Refer Note 35 to the Financial Statement

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

i, There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

Partner
Membership No.: 164479

Place: Raipur
Dated: July 4™, 2020
UDIN: 20164479AAAAAS5636



ANNEXURE “A™ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in Para-1 “Report on Other Legal and Regulatory Requirements™ in our Independent Auditors’ Report to the
members of the Company on the Standalone Ind AS Financial Statements for the year ended March 31, 2020).Statement
on Matters specified in paragraphs 3 & 4 of the Companies (Auditor’s Report) Order, 2016:

1ii.

vii.

(a) The Company has maintained proper records showing [ull particulars, including quantitative details and
situation of fixed assets.

(b) As explained to us, the Company has a programme for physical verification of fixed assets at periodic
intervals. In our opinion, the period of verification is reasonable having regard to the size of the company
and nature of its assets. The discrepancies reported on such verification were not material and have been
properly dealt with in the books of account,

(c) The title deeds of immovable properties are held in the name of the Company.
The Physical Verification of the inventory has been conducted at reasonable intervals by the management. The
discrepancies noticed on verification between physical inventories and book records were not material in

relation to the operations of the Company and the same have been properly dealt with in the books of account.

The Company has not granted unsecured loans to any party covered in the register maintained under section 189
of the Act. Hence reporting is not required.

iv. In our opinion and according to the information and explanations given to us and the records examined by us, in

respect loans, investments and guarantees, provisions of the section 185 and 186 of the Companies Act, 2013 have
been complied with.

In our opinion and according to the information and explanations given to us, the Company has not accepted any
Deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the Rules framed there under are not applicable.

i. We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made by the

Central Government of India, for maintenance of cost records under sub section (1) of section 148 of the Act, and
are of the opinion that, prima facie the prescribed accounts and records have generally been made and maintained.
We have not, however, made a detailed examination of the records with a view to examine whether they are
accurate and complete.

(a)  According to the information and explanations given to us and the records examined by us, the Company is
generally regular in depositing undisputed statutory dues including Provident Fund, Employees® State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authorities, wherever applicable and there are no such
outstanding dues as at March 31, 2020, for a period of more than six months from the date they became
payable.

(b) According to the information and explanation given to us and the records examined by us, there are no dues
of Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise and Value added tax outstanding
on account of any dispute.

viil. According to the mformation and explanations given to us and based on the documents and records produced to us,

X.

the Company has not defaulted in repayment of dues to banks. The Company does not have dues o linancial
institutions, government or debenture holders.

The Company has not raised money through initial public offer or further public offer and term loans, hence the
provisions of paragraph 3 (ix) of the Order are not applicable.

ny, and according to the
information and explanation given to us and representations made by tl material fraud by or on

the Company, has been noticed or reported during the year.



xi. In our opinion and according to the information and explanations given to us, the managerial remuneration has been
paid or provided in accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule- V to the Companies Act.

xii. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi Company.

xiii.According to the information and explanation given to us and based on our examination of the records of the
Company, transactions with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and details of such transactions have been disclosed in the Standalone Ind AS Financial Statements as required by
the applicable accounting standards.

xiv. According to the information and explanation given to us and based on our examination of the records, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xv. According to the information and explanation given to us and based on our examination of the records, the
Company has not entered into non-cash transactions with the directors or persons connected with him. Hence the
provisions of Section 192 of the Act are not applicable,

xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 hence
the provisions of paragraph 3 (xvi) of the Order are not applicable.
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ITavy, ok Baradia
Partner
Membership No.: 164479

Place: Raipur
Dated: July 4", 2020
UDIN: 20164479AAAAAS5636



ANNEXURE®B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 2 (f) “Report on Other Legal and Regulatory Requirements” in our Independent Auditor’s Report to
the members of the Company on the standalone Financial Statements for the year ended March 31, 2020,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls over financial reporting of SHRI BAJRANG ALLIANCE LIMITED
(Formerly Shri Bajrang Alloys Limited) (“the Company™) as of March 31, 2020 in conjunction with our audit of the
standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
‘ensuring the orderly and efficient conduct of its business, including adherence to company’s policies. the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by [CAl
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal finaneial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial
‘controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor™s judgment, including the assessment of the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Mecaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Standalone Ind AS Financial Statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets nl" the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation o dalgne Ind AS Financial
‘Statements in accordance with generally accepted accounting principles, and that rg g¥penditures of the
company are being made only in accordance with authorizations of management and s tompany; and (3)
provide reaaunable assurance regarding preventmn or T.l]‘J'JEl} dutectmn Df unaulhurlzed ch\H&rFehl disposition of




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadeguate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Onpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Owver Financial
Reporting issued by the Institute of Chartered Accountants of India”

s '.“' ’;hukdﬁuradia
Partner

Membership Mo.: 164479
Place: Raipur

Dated: July 4", 2020
UDIN: 20164479AAAAASS5636
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-
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS :
FOR THE QUARTER / YEAR EMDED ON 3157 MARCH, 2020
R In Lacs excepl per share data)
51. Ma. Particulars Quarter ended Year ended Year ended
31.03.2020 31.12.32005 A1.03. 2020 31.03.2019
Audited Unaudited Audited Audited
1 (INCOME
il Hewenun Frn_m Operations 158908 3188.07 L7456 58 L15690.9%
lii) Other Income LR QBT 43T 29
TOTAL REVENLE [1+a1) 750267 3,168,587 17.460.35 15, 100.90
2 |EAPEMSES
a} Cosy af Materals consumed 1304016 120635 B056.26 1353064
) Purchase of Stock-in-trade o o HAES. S0 L351.06 6,50 437 1343,E1
c] Changes in inventories of inithed goods and steck -in-irade 1966 218.07 LR |GES. B4}
e} Employer beaelis Expenses a7 93.57 365,340 ilaag
1) Finance Cast 6203 WAl 208.75 17045
Fg}mprccniruﬂ and Amartisation expense Hib .05 28.02 TLIS
) O her Expenses 58542 25091 HrE e HE B
TOTAL EXPERSES 150496 3167.89 17361.01 155559.33
3 |Prafin/|Losd) before exteptional items and tax [1-2] .71 2095 934 [ 4LST
4 |Excoptional ltems . -
5 |Profitf{Loss) before tax [3+4] 27.71 LA 99,34 1AL.57
& |Tax Expenses
i1 Mee Current Tax 1.30 938 11.54 Ires
[i1] Delerred Tax 15.77 13e 20,64 {0 o)
Total Tax Expensos (4] 17.07 10.77 3238 (233
7 |Met Profin/{Loss) for the perlod [5-6) 1064 10.21 0605 143.90
B |Share af Profitf|Loss) of Associates 68361 201 133154 LE1L07
9 |NerProfin{Less) for the perlad [748} 624,28 3122 130849 1954.07
1t |Other Camprehensive Income
a  |leems that will nat be reclassdied $o Profit and Loss
1 |Remeasarements of defined benefit plans [kl 65k 12,50 1 H2
il (458} 5.29 (11.38) (15.35)
Equity instruments theough Othor Comprehensive Income
g | b relating to itens that will nat be reclassdied 1o Laa |- 117 .30 334
prafit or loss
b Jieesrs that will e reclassified to Profit and Lass Lo ; v ¥
11 |Tatal Comprehensive incame Tar the Period {9410 hERAO 34.69 1,384.85 1,958.85
12 |Net Profin/{Loss) attributable to
a  |Dwner af the Company ESG0a F4.ea 138685 1958.85
b |Wan Controlling Interest . 3
13 |Dther Comprehensive Income attributable 1o
& |Owner of the Company E86.00 ED 1350,85 1955 8%
b |Man Contralling Interest B * . ¥
1 |Tatal Comprehensive Income attributable to
a  |Owner e the Company BEEOD 34.69 138685 1958.85
o |Moa Coatralling Interest - - -
15 |Paidup Egquity Share Capital [Face Value As.20 per share] gLl G000 A00.00 a0, 00
16 |Other Equity excluding Revaluation Reseroes 104591, 73 B10E.40
17 |Earning per share dof A5, 10/ cach) {nat annualised]
{a) Basic 1.71 035 15.54 1.7
[t Cofued L 0,35 15,54 21,72
Blotes :
1 Theabove resulls have baen reviewed by the Aadit Commuarien and taken on recard by the Baard of Coectors e it's meating beld oa 04807 2020,
7 The abowe financial results have boen progpared in accordance with the Companies (Indian Accounting Standards] Rides, 2015 [tad A5] as amended,
spacdied under section 133 al the Companes Act, 2013
3 he campany has Sbeel Business & Agro Business as per ind A5 108 Operating Segments, The Company has axpanded its actiity te Agro basiness from

last quarter and statred the commercial producizn of Agro unets from htay 151, 2020, The infsemation relating o revenue and Plant Broperty &

Equipmment fram its reportable segment has been disclosed as below

B ¥rar ended

Particulars Quarter ended roar onded
31.03.2020 [ 31.E2.2019 31.03.2020 30.04. 240149
Audited Unaudited Audited Audined
fevenue From Operation
-—Stes] 1509.0R 31gs.07 Eranh b FAESY. 49
-—-fgro E %
Flant, Froperty and Equipment .- .
Ztoel BE2IE Ta5.B2 8426
--fgra inr1s? 833,46 7L LT




SHRI BAJRANG ALLIANCE LIMITED

(Formerly known as Shri Bajrang Alloys Limited)

Regd & Waorks Office : 521/C, Urla Industrial Complex, Urla, Raipur £93-221 (C.G.3, India
Phone ; +91-771-4 288000, Fax : +91-771-4268001
E-Mail : sales sbal@goeltmt.com, Website : www.sbalcoin

CIM Mo. : L2TI0ZCTI990PLCOO5964

The Production of Cur Stegl plant were effected from 24,03, 2020 1o 01002020, due to sugension of producten folleang natarwide beckdown
impased by Gavernment of india in view of pandemic CoVlD-1%, The Compgany Stoel divison has restarted aperation from 01072020, The Companry
had availed deferment of interest for the pericd of March 2020 to May 2020, However, the company has paid the entee arreaes af mierest for jhe
rmaratorfurn period af March 2020 to May 2010 to the lenders o the manth of June 2838, The Company has further decided nat t2 avail the
rrssritarium facility from fune 2020 to August 2020

The consshdated figures for the coeresponding guaner enced March 31, 2019 0 not repasted in the slalement as the compary 1z Dirst bme adaphing
ta puhlish the fimancial resuly with consolidaced figure an quarerly bases,

The mmﬁulldu!eu!iuurnlnr the quarter ended March 31, 2020 regresent the diference betweesn the audited figures in respect of the full financial
webrs arnd Vhe published figures upto mine manthe of the current finarosl years

Tha Figures lor the corresponding provaous pencd have peen regreaped ¢ neclassifiod, wnerseyer necessany, o mako thien campnes ile,

The Key Stanatane financial results are given belaw:;

Particulars Cuarter ended Year ended Year ended
3L.43.2020 3L.12.2019 31.03.201% 31.03.2020 31.03. 2019
Audited Unaudited Audited Audited Audined
Reverue oo Cgeratmns 5069 287921 AT 3 1713455 15ES9S g5
Proli /[Less) belare tax 42157 19,16 [3.96]
Prolit fioss) slter tax 2241 134 {1237

Plsce | Rapur
Diata - 04 07 2020
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SHRiI BAJRANG ALLIANCE LIMITED i&

(Formerly known as Shri Bajrang Alloys Limited)

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493-221 (C.G.), India
Phane : +91-771-4288000, Fax : +91-771-4288001 1D 3001-2015

E-Mail ; sales shal @goeltmt.com, Website : www shal.colin
CIM Mo, : LZN0SCTI890PLC005964

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2020 =
{Amounl in Lakhs)
PRRtichars 31.:;.;:121:1 31.33.;}119
L ASSETS
{1) Non=currant Asscts
[a) Property, Plant & Equipment B1B.B7 7hr.a0
(b} Capital Wark in Frogress 2,841.66
(c) Intangible Assets ander Develapment 94.26
{d} Financial Assets
(1) Investments B,5G66.88 ¥,3a6, 60
(1) Others 077 0. 40
{e]  Other Non-current assels 195,52 =
Total Non-Current Asscts 12,588.95 B 034,98
(2] Current Azssets
(a) [nventones 2,B40.11 3.855.84
(by Financial fssots
{17 Trade Recavables 520680 1,248.10
{11} Cash and cash eguivalents 14.25 B.39
{iil)  Bank Balance other than Cash and cash eguivalants 18.48
fiw) Other Financial Assels 5.68 G.54
(o) Currrent Tax Asscts (Nott) 47.28 2.58
(dy Other Current Assels T95.36 119.03
Total Current Assets B,927.97 - 544208
TOTAL ASSETS 21,516.92 13,477.06
IL EQUITY AND LEABILITIES
(1} Equity
(ay Equity Share Capital 900.00 G000
(b} Other Equity 10,B29.36 0,446.03
Equity Attributable to owners of the Company 11,729.36 10,346,073
MNon Controlling Interests “
Total Equity 11,729.36 10, 346.03
{2} Mon-Current Liabilitics
{a)  Financial Liabilities
{1 Borrowings 630.79
() Provisions 30.24 O]
(o) Deferred Tax Liabihties (Net) 19.53 058
Total Mon-Currcnt Liabilities GR0.56 2547
{4} Current Liabilities
{a) Shart-Term Borrowings |
(i) Darrowings 4,050.67 1,951,248
(I} Trade Payable
- Tatal outstanding dues of Micro & Small Enlerprises -
'é'::zlr;):;scfun(linq dues of creditors ather than Micro & Small 4"53:‘.95 074,09 |
{iii}  Other Financlal Liahilities 376747 31.09
(b} Other Current Liabilitles 91.95 | L6
) Short-Term Frovisions 4.60 1.57
Total Current Liabllities 9,107.00 310500
TOTAL EQUITY AND LIABILITIES 2151692
Rigaer, ath July, 2020
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E-Mail : sales shalimgoeltmt.com, Website | www.shal.colin
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CONSOLIDATED CASH FLOW STATEMENT AS AT 31st MARCH, 2020
#REF!
a As AL AS AL
Faricutar 31.03.2020 41,02.2010
A CASH FLOW FROM QPERATING ACTIVITIES
MNat Frofit before Tax 99,34 L41.58
ARMISTHENTS FOR;
Diepreciation 28.02 f1.15
Interest & Financial Expenses 20E.75 279.40
Bad Debt Writtan OFF 380.05 -
Alowance for Credit Loss 7.97
Re-measurements of the defined bencfit plans [(2.57) 15.89
(Profit)/Loss on Sale of Fixed Assat 3.01 (0.07)
DPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 724.57 L0801
AQIUSTMENTS FOR CHANGE [N CURRENT ASSETSE LIABILITIES:
{Increase) / Decrease in Trade Receivables (4,345.72) 473.54
{Increase) [ Decrease in Inventanes 1,015.73 (1,649,923
{Increase)fdecrease in Other financial assets 1.06 .16
{Increase)fdecrease in Gther current Assets (476.33) [1B2.25)
(Increase}/decrease in Other Bank Balances (1B.48) 3.50
Increase/ (decrease) in Trade Payables 3,608.86 12639
Increase/ {decraase) in Other Financial Labilities 345.66 [142.43)
Increases {decraase) in Other Current Liabillties (54.67) [#495.06)
Increase {decrease) In Provisions {21.51) {63.48)
Increased (decrease) in Shart term horrowings 2,099.39 [29.87)
CASH GENERATED FROM OPERATIONS 2,878.53 (B47.a1)
Diract Taxes Paid/Deducted at Scurce 26,37 {2.53)
HET CASH FROM OPERATING ACTIVITIES A 2,B52.16 (B44.89)
8 CASH FLOW FROM INVESTING ACTIVITIES
Dalation/{Addition) to PPE (Including Goodwill) (3,040.54}) {125.95)
Sale of Fixed Assot B.10 L.08
NET CASH USED IN INVESTING ACTIVITIES B {3,032.44) {115.97] |
€ CASH FLOW FROM FINANCING ACTIVITIES
Increase/[Decrease) i Long-Term Borrowings 630.79 [51B8.35)
[neraasef(Decrease) in Long-Term Loans & Advances (235.89) 1,758.81
Interest & Financial Expenses (208.75) [275.46)
MET CASH USED IN FINANCING ACTIVITIES C 186.14 a961.0t
MET [NCREASE/{DECREASE) TN CASH B CASH EGUIVALENTS (A+8+L) 5.87 0.15
Cash and Cash Equivalents at the beginning of [he year B.39 B.24
Cash and Cash Equivalents at the end of the year . = 14.25 B.39
Components of Eh and cash equivalents as at -
Cash in hand 6.50 3.9%
With banks - On Current Account 7.75 A.40
Cash and Cash Equivalents at the end of tha year 14.25 .30
Motes :
1. Figures for the previous year have been regrouped/rearranged wheraver found necessary.
2 The Cash Flow Statement has been prepared under the "Tndirect Method” as set out in IND AS - 7 on Cash Flow Statement, g

Raipur, 4th July, 2020




" Chartered Accountants
Shreemata Nilay, A-11(7) Sector-3, Udaya Society, Tatibandh, Raipur - 492 099 & 0771-4001194
& sssdandeo@gmail.com, Branch : 260, Kalindi Kunj, Kabir Chowk, Raigarh - 496001 (C.G.)

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SHRI BAJRANG ALLIANCE LIMITED
(FORMERLY SHRI BAJRANG ALLOYS LIMITED)

Report on the Consolidated Indian Accounting Standard {Ind-AS) Financial Statements

Opinion

We have audited the accompanying Consolidated Ind-AS Financial Statements of SHRI BAJRANG ALLIANCE
LIMITED (formerly Shri Bajrang Alloys Limited) (hereinafter referred to as the “Holding Company™) and its
subsidiary(Holding Company and its subsidiary together referred to as “the Group”, its jointly controlled entities which
comprise the Consolidated Balance Sheet as at March 31, 2020, the Consolidated Statement of Profit and Loss(including
Other Comprehensive Income),Consolidated Statement of changes in equity and the Consolidated Statement of Cash
Flows for the year ended on that date, and notes to the Consolidated Ind-AS Financial Statements including a summary of
the significant accounting policies and other explanatory information (hereinafier referred to as “Consolidated Ind-AS
financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated
Ind-AS Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Company as at March 31, 2020, the consolidated profit, consolidated changes in
equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Ind-AS Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Qur responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the Consolidated Ind-AS Financial
Statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Consolidated Ind-AS Financial Statements of the current period. These matters were addressed in the context of our audit
of the Consolidated Ind-AS Financial Statements as a whole, and in forming our opinion th we do not provide a




SNo

Key Audit Matter

Auditor’s Response

The Company has given a Corporate Guarantee to its associate
company amounting to Rs 96720 lakhs, which it quite higher then
company’s available net worth. The management is of the opinion that
it is a corporate guarantee as per the general business practice.

We have taken a management
representation on the same and shown
as continent liability .The ultimate
outcome of the liability towards

corporate  guarantee is remote but
involve risk of liquidly as well.

Company has given the said
Corporate Guarantee initially when
the  associate  company  was
incorporated and as of now company
has requested the bank for withdrawal
of the corporate puarantee given.

_!‘-J

have identified allowance for
credit losses based on the company’s
exercises significant judgments in
calculating the expected credit loss.

Allowance for credit Loss We

The company determines the allowance for credit losses based on
historical experience adjusted to reflect current and estimated future
economic conditions, The company considered current and
anticipated future economic conditions relating to industries the
company deals with and the countries where it operates. In calculating
expected credit loss, the company has also considered credit reports
and other related credit information for its customers to estimate the
probability of default in future and has taken into account estimates of
|__ possible effect from the pandemic relating to COVID-19

Responsibilities of Management and Those Charged with Governance for the Consolidated Ind -AS Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated Ind-AS Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance, consolidated changes in equity and consolidated
cash flows of the group including its subsidiary and associate in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Seetion 133 of the Act. The respective Board of
Direetors of the companies included in the Group and its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind-AS Financial Statements s that give a true and fair view
and are free from material misstatement, whether due to fraud or error , which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Ind-AS Financial Statements, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the Group and its associates entities to
continues going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group
overseeing the financial reporting process of the Group and of its associate.




Auditor’s Responsibilities for the Audit of the Consolidated Ind -AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind-AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Ind-As Financial Statements,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind-As Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group and its associate ability lo continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the Consolidated Ind-As
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate 1o cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Ind-As Financial Statements, including
the disclosures, and whether the Consolidated Ind-As Financial Statements represent the underlying transactions and
events ina manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its associate to express an opinion on the Consolidated Ind -AS Financial
Statements. We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards. ,_E.ED &
&




From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated Ind-AS Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

Other Matters

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total assets of Rs.
1712.11 lakhs as at 31st March, 2020, total loss of Rs.15.40 lakhs and net cash flows amounting to Rs. 3.96 lakhs for
the year ended on that date, as considered in the Consolidated Ind -AS Financial Statements. The Consolidated Ind -
AS Financial Statements also include the Group's share of net loss of Rs. 15.40 lakhs for the year ended 3 1st March,
2020, as considered in the Consolidated Ind -AS Financial Statements, in respect of two Subsidiary, whose financial
statements have not been audited by us. These financial statements are audited and have been furnished to us by the
Management and our opinion on the Consolidated Ind -AS Financial Statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary and associate, and our report in terms of sub-sections (3) and
(11} of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary and associates, is based solely on such
unaudited financial statements. In our opinion and according to the information and explanations given to us by the
Management these financial stalements are material to the Group.

Details of subsidiary and Associate entity which comprise the Consolidated Financial Statement are as:

Company Remarks
1. Shri Bajrang Power and Ispat Limited Associate Company
2. Popular Mercantile Private Limited Subsidiary Company
3. Shri Bajrang Agro Processing Limited Subsidiary Company

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is
not maodified in respect of the above matters with respect to our reliance on the work done and the financial statements
certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid Consolidated Ind -AS Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consohidated Ind -AS Financial Statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained for
the purpose of preparation of the Consolidated Ind- AS Financial Statements..

d) In our opinion, the aforesaid Consolidated Ind-AS Financial Statements comply with the mandatory Accounting
Standards referred to in section 133 of Companies Act, 2013.

e) On the basis of the written representations received from the directors of the Holdi
March, 2020 taken on record by the Board of Directors of the Holding Comp phs of the
statutory auditors of its subsidiary company and associate companies incorpordt: ong of the

directors of the Group companies, its associate companies incorporated in ]ndia‘kﬁh :
March, 2020 from being appointed as a director in terms of Section 164 (2) of the AcLZ%



f)

g)

With respect to the adequacy of internal financial controls over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate report in Annexure A.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on the consolidared
financial position of the Group — Refer Note 34 to the consolidated financial statements.

. The Group did not have any material foreseeable losses on long-term contracts including derivative
conlracts

li.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Holding Company and its subsidiary company, associate company incorporated
in India.

- i

@dﬁ Ashok Baradia

Partner
Membership No.: 164479

Place: Raipur
Dated: July 4", 2020
UDIN: 20164479AAAAATT7919



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

Referred to in Para 2 (f} “Report on Other Legal and Regulatory Requirements” in our Independent Auditor's
Report to the members of the Company on the Consolidated Financial Statements for the vear ended March
31, 2020.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHRI BAJRANG ALLIANCE
LIMITED (formerly Shri Bajrang Alloys Limited) (“the Holding Company”) and its associate as of March a1,
2020 in conjunction with our audit of the Consolidated Ind AS Financial Statements of the Company for the
year ended on that date,

Management's Responsibility for Internal Finaneial Controls

The Group’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") issued hy the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act. '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over finanecial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Consolidated Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Comsglidated Ind AS
Financial Statements for external purposes in accordance with generally accepted =

company's internal financial control over financial reporting includes those policig
pertain to the maintenance of records that, in reasonable detail, accurately and fajrl
and dispositions of the assets of the company; (2) provide reasonable assurance tha g
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accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that eould have a material effect on the Consolidated Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”

Other Matter

Our aforesaid reports under section 143 (3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to two subsidiary and one associate
company incorporated in India is based on the corresponding report of the auditor of the company. Our
opinion is not qualified in this matter.

D& CO
Accountants
gl No.0202030
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Gauray Ashok Baradia
Partner

Membership No.: 164479

Place: Raipur
Dated: July 4th, 2020
UDIN: 20164479AAAAATT7919



SHRI BAJRANG ALLIANCE LIMITED

(Formerly known as Shri Bajrang &lloys Limited?

Regd & Works Office - 5321/C, Urla Industrial Complex, Urla, Raipur 493-221 (C.G.), India
Phone : +9-77-42B8000, Fax : +91-771-4 28300
E-Mail ; sales sbalmgosltmt.com, Wabsite : www.shalcain

CIN Mo, - L2A103CTI990PLC 005964

Dated : 04" July 2020

To,

The Corporate Relation Department,
The Bombay Stock Exchange, Mumbai,
1" Floor, Rotunda Building,

Dalal Street, Mumbai-400 001

BSE Security Code: 526981

Dear Sirs,

Sub: - Declaration pursuant to Regulation 33 (3) (d) of SEBI [Listing Obligations and Disclosure
Requirement) Regulations, 2015

Ref: BSE Scrip Code-526981

I, Anand Goel, Managing Director of Shri Bajrang Alliance Limited (Formerly Known as Shri Bajrang
Alloys Limited), hereby declare that the Statutory Auditors of the Company M/s 555D & Co. (Firm
Registration Mo, 020203C) have expressed their Unmodified Opinions in respect of Audited
Standalone and Consclidated Financial Statement for the financial year ended on 31.03.2020.

Kindly disseminate the information on the official website of the Exchange for the information of all
members of the Exchange and Investors,

Thanking You,

Yours faithfully,

HE=S
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