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Notice is heleby given that the 36tr' Annual General Meeting
(ACN4) ol'the mernbers of Shri Bajrang Alliance Limited u'ill
be' hcld through Video Conferencing ("VC") or Other Audio-

Visual Means C'OAVM") on Thursday, l0tr' September 2026

at 0-1:00 p.m. to transact the following business: -

OITDINAI{Y BUSINESS

'l-o leccivc. consider'. and adopt the Standalone and

Consoliclated l"inancial Statements as of 31" March 2026,

inclLrding the Audited Balance Sheet, r\ndited Statement of
Plolit ancj Loss lor tl-re financial year ended on that date.

State ment ol'Cash Flor,v lor the financial 1'ear ended on that

datc anci the reports of the Boalcl ol' Directors and Auditors'
thc|con.

1o appoint er Director in place of Mr. John Cherian, Non-

[']rccr-rrivc Non- Independent Director (holciing DIN:
10530786) oi'the Company u,ho retires by rotation and being

cligible. otltrs himself tbr re-appointment.

SI'IiCIAL BUSINESS

-l',:r ccrnsidcr and if thought fit, to pass rvith or without

nroclilication(s). the follor'ving rcsolution as an Ordinary
llcsolution: I'

Itatilication of Rernuneration of Cost Auditors of the

Company for the Year 2026-27:

"l{lis(}t,VED THA'I- pursllant to the provisions of Section

I ,lli(3 ) ot thc Companies Act, 201 3 read rvith Companies (Cost

l{ccoltls and ;\Lrclit) Rules. 20 l4 (including an1, 51u,uroty

nioclilication(s) or le-enactment theleol) ("the Act") and on

rccon.rnreuclation of the Audit Comrnittee and apploval o1'

Boarcl ol' Dircctors at their meeting dated 30.05.2026, the

conscnt o1' the Company be and is hereby accorded for
ratillcalion of the remuneration, to I\4/s. Sar.rat Joshi &
Associates. Cost Accountants, (FRN No.: 000506). as the Cost

Au,litors of tlre Company to conduct the audit of cost records

ol'rirc Conipany fbr thc llnancial y-ear 2026-2027, be paid the

rcrluncralion as set oLlt in thc Statenient attnexed to the Notice

conve ning this Meeting."

'l o considcr and if thoughl fit. to pass rvith or withotrt

r)roditication(s). the fbllc.wing rosolution as au Ordinary
l{csolution:

Approval of Material Related Party Contracts/
Arrangements/ Transactions with Shri Bajrang Power and
Ispat Limited:

"RESOLVED THAT pursuant to the provisior.rs of
Regulation 23 (4) ofSecurities and Exchange Board oflndia
(Listing Obligations Disclosure Requirements) Regulations,

2015 ["SEBI Listing Regulations. 2015"] and olher
applicable provisions of the Companies Act. 2013 read with
related Rules rnade thereunder, and subject to such other

approvals, consents, permissiorts and sanctions as may be

necessary, consent ofthe rnembers be and is hereby accorded

for entering into material rclated party contracts/

arrangerrents/ transactions with Shri Bajt'ang Power and

Ispat Limited, a Promoter Group Compan)' (as detailed in the

Explanatory Statement annexed to thc Notice) fbr an

aggregate value not exceeding Rs.500 Crores (Rupees Five

Hundred Crores) only, for a period of I yeal cotntnencittg

from April 01,2026, on such terms and conditions as mal be

agreed between the Company and Shri Bajrang Porver and

Ispat Limited, provided that such transactions shall be

undertaken on an ann's length basis and in the ordinar'1'

course ofthc company's business.

RESOLVED FURTHER THAT the Board of Directors of
the Company be and is hereby authorised to do all such acts,

deeds, matters and things as may be necessaty, expedient or

desirable in connection with or incidental to the aforesaid

resolution, including negotiating, finalising, execttting.

rnodifring, amending, renewing, ratifying or terrninating any

contracts, an'angenlents ot' transactions. making ot receiving

pa),mcnts, erecuting such documellts alld writings. making

necessary tilings r,vith thc appropriate authorities and scttling

any question. difficulty or doubt that may alise in this regat'd.

RESOLVED FURTIIER THAT the Board of Directors be and

is hereby authorised to delcgate all ol any of tlre porvels

confered upor-r it by ot' under this resolution to any Cotnmittee

of Directors, Directoi(s), Key Managerial Personnel, ollicer(s)

or authorised representative(s) of the Compony, as it ma1' deen'r

appropriate, tbr giving eifect to this resolution."

5. To consider and if thought fil. to pass with or without

modification(s), the following resoltrtion as an Ordinary
Resolution:



Approval of Material Related Party Contracts/
Arrangenrents/ Transactions with Shri Bajrang
Chenrical Distillery LLP:

"IIESOLVED THAT pursuant to the applicable provisions of
thc Conrpanies Act, 2013 and the Rules made thereunder,

I{cgulation 23(4) and other applicable provisions of the

Scculitics and Exchange Board ol'lndia (Listing Obligations

ancl l)isclosure Requirernents) Regulations, 201 5, including any

statutor)/ rnodification(s), clarilication(s), substitution(s) or re-

enactrne nt(s) thereof for the time being in force, the Company's

l'olicy on Dcaling with Related Party Transactions and all other

applicable laws and regulations, as amended from time to time,

ancl sub.iect to such other approvals, consents, permissions and

sanctions as may be necessary, and pursuant to the approval of
thc ALrdit Cornmittee and the Board of Directors of the

Cornpriny, consent of the Members be and is hereby accorded

lbr cntcling into nraterial related party contracts/ alrangements/

transaclions with M/s Shri Bajrang Chernical Distitlery LLP,
being a 'Related Party' within the meaning of the Companies

Ac1. 20 l3 and the SEBI Listing Regulations, for an aggregate

value not exceeding Rs. 50 Crores (Rupees Fifty Crores only)
dr.rling a period of one year commencing lrom April 01, 2026,

on such lerrns and conditions as mav be agreed between the

Companl' and M/s Shri Ba.jrang Chemical Distillery LLP, as

morc palticularly detaited in the Explanatory Statement annexed

to the Notice, provided that such transactions shall be

undcrtake n on an arm's length basis.

RESOLVED FURTHER THAT the Board of Directors of the

Cornpany be and is hereby authorised to do all such acts, deeds,

malters and things as may be necessary, expedient or desirable in

connection with or igcidental to the aforesaid lesolution,

including negotiating, finalising, executing, modifling,
anicnding. renewing. r'atifing or terminating any contl'acts,

araligcnlents or tlansactions, making or receiving payments,

executing such documents and writings, making necessary filings
rvith the appropriate authorities and settling any question,

diliiculty or doubt that may arise in this regard.

llFlSOl,VED !'URTHER THAT the Board of Directors be and

is hcreby zruthoriscd to delegate all or any ofthe powers confened

upon it b1'or undel this resolution to any Committee olDirectors,
Director(s), Key Managerial Personnel. officer(s) or authorised

representative(s) ofthe Company, as it may deem appropriate, for
giving efltct to this resolution."

6. 'fo considel and if thought fit, to pass with or without
nrodification(s). the following lesolution as a Special
lLesolution:

lle-appointment of Mr. Anshul Dave (DIN: 05123750) as an

lndependent Director of the Company for a Second Term:

"RESOLVED THAT pursuant to the provisions of Sections

149, 150, 152 and all other applicable provisions, i1'any, olthc
Companies Act,2013 ("the Act") r'ead with Schedule IV to the

Act, the Companies (Appointment and Qualitication ol'
Directols) Rules, 2014, Regulation l7 and othel applicable
provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 (''SEBI Listing
Regulations"), as amended from time to time. and pursuant to

the recommendation of the Nornination and Remuneration

Committee and approval of the Board of Directols, Mr. Anshul

Dave (DIN: 05123750), who has submitted a declaration

confirming that he meets the criteria of independence under

Section 149(6) of the Act and Regulation 1 6( 1 )(b) of the SEBI

Listing Regulations and who is eligible for re-appointment, be

and is hereby re-appointed as an Independent Director of the

Company for a second term of five (5) consecutive years

commencing from 13 August, 2026 and ending on l2 August,

2031, not liable to retire by rotation.

RESOLVED FURTHER THAT the Board olDirectors olthe
Company (including any Committee thereof) and/or the

Company Secretary be and are hercby severally authorised to do

all such acts, deeds. matters and things, execute all such

documents, forms and writings and make such filings with the

Registrar of Companies, Stock Exchange(s) and other statutorl,
ar,rthorities as may be necessary or expedient to give effect to
this resolution."

PLACE: RAIPUR
DATE: 17tr' August,2026

REGISTERED OFFICE:

52llC, Urla Industrial, Complex,

Chhattisgarh

CIN: L27103CT1990PLC005964
Website: www.sbal.co.in

Raipur 493221,Url4
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NO'I'ES:

'l'hc Statcnrcnt pul'suant to Section 102 of the Companies Act.

20 I 3 ("Act") in respect of Item Nos. 3 to 6 of the accompanying

Notice. is annexed hereto. Further, disclosures in relation to ltem

No. 2 & 6 ol the Notice, as required under the Securities and

Iixchange Board of India (Listing Obligations and Disclosure

I{cquilcments) Regulations, 2015 ("SEBI Listing Regulations")

and Sccretarial Standard 2 on General Meetings issued by the

lnstilutc ol Company Secrctaries of India ("SS-2') forms an

intcgral part on this Notice.

Ministry of Corporate Affairs ("MCA") vide its General Circular

No. 09/2024 dated September 19,2024 r'ead with circulars issued

carlicr on the subjcct C'MCA Circulars") and SEBI vide its
C i rcu lal No. SEB I/HO/CFD/CFD-PoD -2/P / CIW2024 I I33 dated

Octobcr'3.2024 read rvith the circulars issued earlier on the

sub.jcct ("SIiBl Circulars"), have permitted to conduct the Annual

Gcncral Meeting ("AGM") virtually, without physical presence

ol Mcmbe rs at a comrnon venue.

In cornpliance with the MCA Circutars and SEBI Circulars, the

provisions of the Act and the SEBI Listing Regulations, the 36th

AGM of the Company is being held virtually.

Since this AGM is being held pursuant to the MCA Circulars

thlough Video Conference/Other Audio-Visual Means ("VC/

OAVM"). physical attendance of Members has been dispensed

ri,ith. Accordingly. the f'acility for appointment of proxies by the

Menrbcrs rvill not be available for the AGM and hence the Proxy

Form and Attendance Slip are not annexed to this Notice.

Llorvcvcr. the Body Corporates are entitled to appoint authorized

leprcsentatives to attend the ACM through VC/OAVM and

panicipato thcre at and cast their votes thlough e-voting.

i
'['hc Company has appointed Anand Sahu & Associates,

Practicing Conrpany Secletary (Membership No. 7670,

Ccrtillcate of Practice No. 6023) as the Scrutinizer for

scrtrtinizing the remote e-voting process as well as voting at the

AGM in l'aif and transpalEnt manller.

C-orporite and lnstitutional members shall be entitled to voto

through their authorized representatives. Corporate and

institutional rnembers are requested to send a certified copy of
authorization (board resolution/authority/ letter/ power attomey,

etc.) in favor of their authorized representatives to the Company

at cs.sbal@goelgroup.co.in and to its RTA at

https://instarneet.in.mpms.mufs.com with a copy marked to the

Scrutinizer at sahuanand25@yahoo.co.in.

l'hc Notice convening this AGM along with the Annual Report

2025-26 is being sent by electronic mode to all those Members

rvhose e-mail address is registered with the

Company/Depositories, unless a member has specificatly

rerlucstcd fbr a physical copy olthe sarre.

will also be available on the Company's website www.sbal.co.in

and websites of the Stock Exchanges i.e. BSE Lirnited at

www.bseindia.com and on the website of MUFG Intime India Pvt

Ltd at www.in.mpms.mufg.com. The Company will also publish

an advertisement in the newspaper containing details of AGM and

other relevant information for Members viz., manner ol
registering email ids, cut-offdate for e-voting etc.

Since this AGM is held through VC/OAVM, route map to the

venue is not required and therelbre, the same is not annexed to

this Notice.

Register of Members and Share Transfer Register of the Company

will remain closed from Fliday 4th Septernber 2026 to fhursday,

1Oth September 2026 (both days inclusive).

Members desirous of receiving communication fi'om the

Cornpany in electronic tbrm, rray registcr thcir cmail address

with their respective DP, as per the process defined by them. Il,
however, shares are held in physical form, members are advised

to register their e-nrail address with the RTA by sending a

communication to;

rnt,helpdesk@in.mpms.mufs.com along with their lolio no. and

valid e-mail address lor registralion.

Members holding shares in dernaterialized mode are requested to

intimate all changes pertaining to their bank details/NBCSi

mandates, nominations, power of attorney, change ol
addless/name, Permanent Account Number ('PAN') details,

ernail id, etc. to their Depository Participant only. Changes

intimated to the Depository Participant will then be automatically

reflected in the Company's records which will help the Companl,

and its RTA provide efficient and better service to the Mernbels.

In case, Members holding shares in physical form. such

information is required to be provided to the Cornpany's RTA in

physical mode or in electronic mode at

rnt.helpdesk@.in.m pms.m ufq.com.

Members ale requested to notiff promptly any change in address

to the Registrars at the following address:

M/s. MUFG Intime India Private Limited.
Unit: Shri Bajrang Alliance Limited.
C 101, l't Floor C Tower
247Park,LBSMarg,
Vikhroli West, Mumbai - 400 083

Tel: +91 81081 16767
Toll-free No: 1800 1020 878

As per Regulation 40 of the Listing Regulations, securities of
listed companies can be transferred only in dernaterialized fbrm

with elfect f'rom 1'1 April 2019, except in case of request received

for transmission or transposition ol seculities. In view of this,

Members holding shares in physical form are requested to

consider converting tlieir holdings to dematerialized forrn.

In terms of the SEBI (Listing Obtigations and Disclosure

Requirements) Regulations 2015 and Secretarial Standards issued
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by the Institute o[' Corrpany Secretalies of India, additional

inforn-ration on directors lecommended for appointment / rc-

appointment at thc Annual General Meeting and directors liable

to retirc by rotation and seeking re-election is provided sepalately.

Members attending the AGM through VC / OAVM shall be

countcd lor thc purpose of reckoning the quorum under Section

103 o1'thc Act.

Members desirous of obtaining any ID formation as regards to

Irinancial Statements are requested to write to the company at

least one week before the rneeting so that the infolmation lequired
u,ill be made available at the meeting on email at

cs@goe lgloup.co. in

VOTING THROUGH ELECTRONIC MEANS

L.r compliance with the provisions of Section 108 olthe Act, read

rvith Rule 20 of the Companies (Management and

Adrninistration) Rules, 2014. as amended from time to time. and

Regulation 44 of the SEBI Listing Regulations, the Members are

provided with the lacitity to cast their vote electronically,
through the e-voting services provided by MUFG Intime India Pvt

Ltd, on allthe resolutions set fofth in this Notice. The instructions

for e-voting are given herein below.

A person. whose name is recorded in the Register of Members

holding shares either in physicat form or in dematerialized form,

as of Thursday, 3'd September 2026 (Cut-off date), shall be

entitled to vote in respect of the shares held, by availing the

facility ol remote e-voting prior to the AGM or e-voting at the

AGM.

'l'he remote e-voting period commences on Monday, 7tr'

Seplember 2026 (9:00 a.m. IST) and ends Wednesday, 9tr'

Septernber 2026 (5:00 p.m. IST). The e-voting module shalt be

disabled by MUFG lntime India Pvt Ltd (formerly Link Intime

India Pvt Ltd) for voting thereafter. Those Members, who will be

presefit in the AGM through VC/ OAVM facility and have not

cast their vote on the Resolutions through remote e-voting and are

otherwise not barred from doing so, shall be eligible to vote

through the e-voting system during the AGM.

The voting rights of Members shall be in proportion to their shares

in the paid-up equity share capital of the Company as of the cut-

off date.

A person who is a Member as of the Cut-off Date shall be entitled

to availing of the facility of remote e-voting or e-voting at the

Meeting. A person who is not a Member as of the Cut-off Date

should treat this Notice lor inlormation purposes only.

Any person, lvho acquires shares ofthe Company and becomes a

Member of the Cornpany after sending of the Notice and holding

shares as of the cut-off date, may obtain the notice and e-voting

instructions, by sending a request at

mt. helpdesk@ i n. mprns.mu&pola/
enotices@in. mpms.rnufg. com

The Members who have cast their vote by rctrolc c-votittg prior
to the AGM may also attend/ participate in thc AGM througlt VC/
OAVM but shall not be entitled to cast their vole again.

Remote e-Voting Instructions for shareholders :

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIRlPl0155

dated November Il, 2024, Individual shareholdcls holding

securities in demat mode are allowed to vote through the ir dcrnal

account maintained with Depositories and Dcpositorl, I)articipants.

Shareholders are advised to ttpdate their ntobile turntlter and etnail

ld correctl]t in their dennt accounts to access e-l:olingJsellLl

Login method for Inclivitlual shareholclers holding sccuritics in
demat mode is siven below:

Individual Shareholders holding securities in dcmat mode with
NSDL

14.

15.

16.
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NIll'l'llOD I * NSDL 0'l'P basotl login:

a) Visit lJl{1.:
Irtllts.l/csclv ices.nsdl. d-c,y_q1i!g.lAgjn.j!p

h) Iintcr ),or.r 8 - chalactcl DP ID. ti - cligit Clicnt Id, PAN,
Vcrillcation code and genclatc O'l'[).

c) lrntcr tho O'f[) rcceivcd on your registered email ID/ urobile
rrrrrrrhel arrti click on Iogin.

d) I']ost succcsslll authenticatiotr. you r,vill be re-clirectecl to
NSI)t. depository u,ebsite r,vherein you rvill be able to see e-

Voling sclvices under Value adcled selvices. Click on ''Access

lo c-Volin-e" under e-Voting services.
c) C)lick on "l\4UFG InTiule" or "evotirrg link displayed

alongsicle Companl,'s Name" and you rvill be ledirected to
InstaVotc website 1br casting the vote du'ing the l'emote e-

voting pcriod.

N'lE'l-IIOD 2 - Individual Shareholders registered with NSDL
IDTTAS lacility

Shareholders rvho have registered for NSDL IDeAS facility:

a) Visit UR[.,: https://eselvices.nsdl.corn and click on "Beneficial
Orvncr" icon under'"lDeAS Login Section".

b) Ilntcl IDcAS Usel ID. Passrvord, Verillcation code & click on
"l.og-i n".

c) l)ost sLrcccsslirl authentication, you u,ill be able to see e-voLing

scrvices Lrnclel Value added services. Click on "Acccss to e-

Votintl" undcl c-Voting selvices.
d) Click on ''MUFG InTime" or "evoting link displayed

alongsidc Company's Name" and you r'vill be redirected to

InstaVole rvebsite for casting the vote during the l'elnote e-

voting pcliod.

Shareholders who have not registered for NSDL IDeAS facility:

a) 'lir register'. visit URLI https://eser.rices.nsdl.com and select
"llcgistcr Online llol IDeAS Poftal" or click on
" 

Ir t112q(959gy ices. nsdl.com/SecureWeb/ldeasDirectRe g..i sp"
b) Irntcr 8-character DP ID, 8-digit Client ID, Mobile no,

Vcrillcation codc & click on "Submit".
c) linter thc last 4 digits o['youl bank account / generate 'OTP'

d) I)ost sr"rccesslul registratiorl, user will be provided with Login
ID ancl ptrssrvold.

c) l)ollotv steps givcn above in points (a-d).

-.jr.r .r -r.ti.. ;, l,isnrilar.: CAir airil dorrnlc:rrl I'lSDl.-
'.', ",r, ,,.i):i I'iSDi S;:cr:dc faciltly b), scaniring lne i

(-)i.i r;.,1:: li;r;tlioIeii irelou l0r seaillts5 voiinE

ME'l'IIOD 3 - Individual Shareholders directly visiting the e-

voting wcbsite of NSDL:

a) Visit [JRL: https:i/www.evoting.nsdl.com/
b) Click on the "Login" tab available under

' Slrarcholder/Member' section.
c) I')ntcl Usel ID (i.e.. your 16 digit demat account number held

rl'itlr NSDL). Passwold/OTP and a Verification Code as shown
on the scrcen.

d) I)ost successful authentication, you will be re-directed to
NSDI, dcpository website whet'ein you will be able to see e-
Voting setvices under Value added services. Click on "Access
to c-Voting" under e-Voting services.

e) Click on "MUFG InTime" or "evoting link displayed alongside
Company's Name" and you wilt be redirected to InstaVote
website tbr casting the vote during the remote e-voting peliod.

Individual Shareholders holding securities in demat mode with
CDSL

METHOD I - By directly visiting the e-voting website of CDSL.

a) Visit URL: https://www.cdslindia.com/
b) Go to e-voting tab.
c) Enter l6-digit Demat Account Number (BO ID) and PAN No.

and click on "Submit".
d) System will authenticate the user by sending OTP on

registered Mobile and Email as recorded in Demat Account.
e) Post successful authentication, user will be able to see e-

voting option. The evoting option will have links of e-voting
service providers i.e., MUFG InTirne. Click on "MUFG
InTime" or "evoting link disptayed alongside Company's
Name" and you will be redirected to InstaVote website lor
casting the vote during the remote e-voting period.

METHOD 2 - Individual Shareholders registered with CDSL
Easi/Easiest facility

Shareholders registered for CDSL Easi/Easiest facility:

a) Visit URL:
https://web.cdslindia.com/myeasitoken/Horne/Login or Visit
URL: wwrv.cdslindia.com, click on "Login" and select "My
Easi New (Token)".

b) Enter existing username, Password & click on "Login".
c) Post successful authentication, user will be able to see e-voting

option. The evoting option will have links of e-voting service

providers i.e., MUFG InTime. Click on "MUFG InTime" or
"evoting link displayed alongside Company's Name" and you
will be redirected to Instavote website for casting the vote

during the remote e-voting period.

Shareholders not registered for CDSL Easi/Easiest facility

visit URL:a) To register,
httos://web.cdslindia.com/rnyeasitoken/FIome/EasiRegistration /
https ://web. cdslindi a. com/myeasitoken/Home/Easi estRegistratio
n.

b) Proceed with updating the required fields.
c) Post registration. user will be provided username and

passrvord on the registered e mail id. Follou,stcps given above
in points (a-c).

Individual Shareholders holding securities in demat mode with
depository participants
lndividual shareholders can also login using the login credentials of
your demat account through your depository participant registered

with NSDL/CDSL for e-voting facility.

a) Login to DP website

b) After Successful login, user shall navigate through "e-voting"

option.

c) Click on e-voting option, user will be redirected to

NSDL/CDSL Depository website aftel successful

authentication, wherein user can see e-voting featule.

d) Post successful authentication, click on "MUFG InTime" or

') a...,.r., IAi.!]tr |
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''cvotirl8 Iirrl< clisplal,ed alongside Conipany's Name" ancl you

r,vill bc rcclilcotcd to lustavote website fol casting the votc

duling the rcmote c-voting period.

Login methotl for shareholders holding securitics in physical

mode/ Non-Intlividual Shareholclers holding securities in demat

mode:

Shareliolders holding shales in physical mode/ Non-lndividual
Shareholders holding securities in demat mode as on the cut-off
datc-(qr_e-voting rlay l'egister fol' InstaVote as under:

STEP l: LOGIN / SIGNUP on InstaVote

Shareholders registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on

"Login" under'SHARE, LIOLDER' tab.

b) Enter details as under:

l. User ID: Enter User ID
2. Passrvord: Enter existing Passr,vord

3. E,nter Image Verification (CAPTCHA) Code

4. (llick "Submit".
5. (llome page ol'e-voting r,r,ill open. Follor,v the plocess eiven

under'"Steps to cast vote for Resolutions")

Shareholders not resistered for INSTAVOTE facilitv:

a) Visit URL: https://instavote.linkintime.co.in & click on

"Sign Up" under 'SFIARE HOLDER' tab & register r'vith

details as under:

A. User ID: Entei User ID

B. PAN: Enter your 10-digit Permanent Account Number
(PAN) (Shareholders rvho have not updated their PAN
rvith the Depository Participant (DP)/ Company shall
use the sequence number provided to you, ifapplicable.

C. DOB/DOI: Enter the Date of Bitrh (DOB) / Date ofn Incorporation (DOI) (As recorded with your
DP/Conipany - in DD/MM/YYYY format)

D. Bank Account Number: Enter' 1,s111 Bank Account
Number (last four digits), as recolded with your
DP/Company.

. Shareholders, holding shares in NSDL form, shall
provide 'point 4' above.

. Shareholders. holding sharcs in CDSL fonn, shall
provide 'point 3' or'point 4' above.

. Shareholders, holding shares in physical form but

have not recorded 'point 3' artd 'l)oint 4'. shall
provide their Folio number in 'point 4' abovc

E. Set the password o1'your choicc.
(The passrvold should contain minitnunt 8 chat'actcrs. at

least one spccial Character (l#$&+). at least orrc

numeral, at least one alphabet and at least ttnc capital
lctter).

F. Enter Image Verification (CAPTCHA) Codc.

G.Click "Submit" (You havc no\v registerccl on

InstaVote).
Post successful registration, click on "[,ogin" ttttdcr
'SHARE LIOLDER'tab & follotv stcps givcn ahovc it.t

points (a-b).

STEP 2: Steps to cast vote for Resolutions through
InstaVote

A. Post successful authentication and rcdircction to

InstaVote inbox page, you will bc ablc to scc thc
"Notifi cation for e-voting".

B. Select 'View' icon. E-voting page r,vill appcar.

C. Refel the Resolution description and ctrsl yout volc by
se lecting your desired option 'Favour / Against' (ll'1,oLt

wish to view the entire Resolution dctails. click on thc
'View Resoh,rtion' file link).

D. After selecting the desired option i.e. I"avour / Against.
click on 'Submit'.

E. A confirmation box will be displayed. [f vou rr'ish to

confirm your vote, click on 'Yes'. else to changc 1'our
vote. click on 'No' and accordingly modili,)'our votc.

NOTE: Shareholders may click on "Vote as pcr' l)roxy
Advisor's Recommendation" option and vieu, proxy advisor
recommendations for each resolution belbre castir.rg votc.
"Vote as per Proxy Advisor's Recomrnendation" option
provides access to expert insights during the e-Voting plocess.

Shareholders may modifli their vote belbre final subrrission.

Once you cast your vote on the resolution. you rvill not be

allowed to modi! or change it subsequently.

Non-lndividual Body corporate shaleholdcls shtrll scnd a

scanned copy of the board lesolulion authorisirrg its
representative to vote, to the scl'utinizer at lcgistcrcd cmail
address with a copy rnarked to I('l'A at

enotices@in.mpms.mufg.com and the compan)' at rcgistercd
email address.



(luirlclincs lbr Institutional slrarelrokle rs ("Custodian/ Corporate Body/ Mutual Fund")

S'l'lil'l- Custodi:rn / Corllorttc Ilotly/ iVlutual Fund
Itegistration

/\. Visit L.lRt.: https://instavotc.linkinlime.co.in

l]. Click on "Sign Up" uncler' "Custodiati / Corpolale Body/
IVlutual Irund"

Cl. Irill up youl entity details and submit the lor-n.r.

I). r\ clcclaration lorrn and organization ID is generaled and

scnt to the Primary contact pcrsou email ID (which is filled
at the tirre of sign up). The said lortn is to be signed by the

r\uLhorised Signatory. Director. Company Secretary ol'the
cntil)' & stzrmpecl and sent to insta.vote@linkintimc.co.in.

t IhcrcalIer. Login clcdcntials (UseL IDI Organisation lD:
I)assri,old) is scnt to Plirnary colttact person's email ID.
(You have norv registered on instaVote)

Sl'E,P 2 -lnvestor Mapping

a) Visit UI{L: https://instavotc.linkintirne.co.in and login
u,ith InstaVote Login cledentials.

b) Click on "Investor Mapping" tab under the Menu
Se ction.

c) Ivlap the Invcstor rvith the tbllowing details:

l) 'lnvestol ID' -

i. A6DI cienrat account- Llser ID is B Cltaracter DP ID

folloved b1,8 Digit Client lD i.e., 1N00000012345678

ii. CDSL dennt accoutlt- User ID is l6 Digit Bene/iciary
tD.

2) 'lnvcstor's Narle - Enter lnvestot''s uame as updated

u,ith DP.

3 ) 'lnve stor PAN' - E.nte r ),our 10-digit PAN.
4) 'l)orver olAttolpey' - Attach Boald resolution or Porver

o['Attorney.

Note: [:ilc Name lor the Board resolution/Power of Attorney shall

bc - DI'} ll) and Client ID or l6 Digit Beneficiary ID.

Irulthcr. Custodians and Mutual Fr"rnds shall also upload specimen

signatulc's.

d) (llick on Subrnil butlon and investot'will be n.rapped now.
'fhe sarre can be vierved under the "Report Section".

S'[l],P 3 - Steps to cast vote for Resolutions through InstaVote

'['he corporate shareholder can vote by two methods, during the

rcrrotc e-voting pcliod.

]\4 }i'I'I IOD I . \/OTES ENTI{Y

a) Visit [JI{L: https://instavote.linkintime.co.in and login with
c re clc nt izi ls.

b) Click on 'Votes Entry' tab under the Menu section.

c) lintel l]r,ent No. fbr which you want to cast vote. Event No. will
be available on the hotne page of InstaVote under "Ongoing

Ilven1s".
d) lintcr ' 16-digit Demat Account No.'

e) Refer the Resolution description and cast your vote by selecting
your desired option 'Favour / Against' (lf you wish to view thc

entire Resolution details, click on the 'View Resolution' file
link).After selecting the desired option i.e., Favour / Against.
click on 'Submit'.

Q A confirmation box will be displayed. lf you wish to confirm
your vote, click on 'Yes', else to change your vote, click on 'No'
and accordingly modify your vote.
(Once you cast your vote on the resolution, you will not be

allowed to modif, or change it subsequently).

METHOD 2-VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login
lvith InstaVote Login Credentials.

b) After successful login, your will be able to see the
"Notification for e-voting".

c) Select 'View' icon for "Company's Name / Event
numbert'.

d) E-voting page will appear.

e) Download sample vote file from "Download Sample Vote
File" tab.

f) Cast your vote by selecting your desired option 'Favour /
Against' in the sample vote file and upload the same under

"Upload Vote File" option.
g) Click on 'Submit'. 'Data uploaded successfully' message will

be displayed.
(Once you cast your vole on the resolution, you will not be

allowed to modi! or change it subsequently).

NOTE: Non-Individual Body corporate shareholders shall send

a scanned copy ofthe board resolution authorising its representative
to vote, to the scrutinizer at registered email addless with a copy
marked to RTA at enotices@in.mpms.rnufg.com and the company
al resistered email address.

Helpdesk:

Helpdesk for Individual shareholders holding securities in

physical form/ Non-Individual Shareholders holding securities

in demat mode:

Shareholders facing any technical issue in login may contact

INSTAVOTE helpdesk by sending a request at

enotices@.in.mpms.mufg.com or contact on: - Tel: 022 - 4918

6000.

Helpdesk for Individual Shareholders holding securities in
demat mode:

Individual Shareholders holding securities in demat mode may

contact the respective helpdesk for any technical issues related to

login through Depository i.e., NSDL and CDSL.



Login type Helpdesk details

Individual
Shareholders
holding securities
in dcmat modc ivith
NSDL

Members facing any technical issue
in login can contact NSDL helpdesk
by sending a request at

evoting@nsdl.co.in or call at 022 -
4886 7000

Individual
Shareholders
holding securities
in demat mode r,vith

CDSI-

Members facing any technical issue
in togin can contact CDSL helpdesk
by sending a request at
helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800 22 55

33

Forgot Password:

Shareholders holding securities in physical mode/ Non-
Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode/ Non-lndividual
Shareholders holding securities in demat mode have forgotten the

USER ID [Login ID] or Password or both then the shareholder can

use the "Forgot Password" option available on the e-Voting website

oIMUFG Intime:

https ://instavote.linkintim e.co.in

. Clickon'Login' under'SHARE HOLDER' tab

' Click 'forgot password?'
. Enter User ID, select Mode and Enter Image Verification code

(cAPTCHA).
. Click on "SUBMIT".

In case Custodian / Corporate Body/ Mutual Fund has forgotten the

USER ID [Login lD] or Password or both then the shareholder can

use the "Forgot Password" option available on:

https://instavote. Iinkintime.co. in

. CIick on 'Login' under "Custodian / Corporate Body/ Mutuat
Fund" tab

r Further Click on "forgot password?"

. Enter User ID, Organization ID and Enter lnragc Vclilicaliorr
code (CAPTCHA).

r Click on "SUBMIT".

In case shareholders have a valid email address. Passtront .rlill be

sent to his / her registered e-mail address. Sltareholders con set the

pasnvord of his/her clnice by providing the inforntalirtrt ohotrt lhe
particulars of the Security Question and Ansv,er, P;ll:. DOllrDOl,
Banlc Account Nttntber (last fotu" digits) etc. as ntetttiotrcd abot,c.

The password should contaitt a nrinimunt of B characters, ot leasl
one special character (!#8&*), at least one nunteral, ol leasl one

alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode u'ith
NSDL/ CDSL has forgotten the password:

Individual Shareholders holding securities in clenrat ntodc havc

forgotten the USE lD [Login ID] or Passu,ord or hoth. thcn thc

Shareholders are advised to use Forget Uscl I[) ancl lrorgct

Password option available at abovemcntioned dcpositorr,/

depository participants website.

General Instructions - Shareholders

* It is strongly recommended not to sharc your passlvold rvith
any other person and take utmost care to keep 1'our passr,vo|cl

confidential.
* For shareholders/ members holding shares in phl,sical lbrm.

the details can be used only for voting on tlte resolutions
contained in this Notice.

t During the voting period, shareholdersi membcrs can login
any number of time tilt they have voted on the lcsolution(s)
for a particular "Event".

lnstaVote Support Desk

Team lnstaVote
MUFG Intime India Private Limited
Formerly Link Intime India Private Limited



l)roccss and rnanncr lbr attentling tho r\rtrtual (iettcral Meeting through InstaMeet:

ir) opcn tho iuternet brorvscr. and rau.ch the URL: Instructions for Shareholtlcrs/ Members to vote during the

https://instameet.in.mpms.mufk,com & Click on "Login". Annual General Meeting through InstaMeet:

b) Sclcct thc "Company" and 'Event Date' aud legistel with your Once the electropic voting is activated during the meeting,
Iirllo$,ing cletails: - shareholders/ members r,vho have not exercised their vote thr.ough the

c) Scle cl Che ch Box- Demat Account No./ Folio No./ PAN remote e-voting can cast the vote as under:

. Shareholders/ rnembers holding shares in CDSL a) On the Shar.eholc'lers VC page, click on the link for e-Voting
demat account shall provide 16 Digit Beneficiary ID "Cast your vote"

. Shareholders/ me mbers holding shares in NSDL
demat account shall provide 8 Character DP lD b) Entel your l6-digit Demat Accoult No. / Folio No. and O [P
Ibllowed by 8 Digit Client ID (received on the registered mobile number/ registered email

' ShaLeholders/ uretnbet's hotding shares in physical ID) received during registration for InstaMeet.
Ibrm shall provide Folio Nurnber registcred with the
Con'rpany c) Click on 'Submit'.

. PAN: Enter your lO-digit Permanent Accor-rnt Number
(l']AN) (N[embers rvho have not updated tlieir PAN d) Aftersuccessful login.your.vill see"RcsolutionDescription"
with thc Depositorl' I']arlicipant (DP)/ Comparly shall and against the same the optio. ''pavour/ Against" Ibr voling.
usc thc secluence nurnbcr provided to you. ilapplicablc.

' l\'Iobile No.: Enter ),our mobile nunrber. e) Cast youl vote by selecting applopriate option i.c.
. Iimail ID: Enter' 1,our errail id, as recolded with yoLrr "FavouriAgainst" as desired. Enter the nutnbet' ol- shat'es

DP/Cornpany. (,'vhich replesents no. ol'votes) as on the cut-off date under
'F'avour /Against'.

d) Clicl< "Go to Meeting" (You are now registered for LrstaMeet A
arcr 

'our-attenda,ce 
is marked fbr.trre rneeting). t) After selecting the appropriate option i'e' Favour/Against as

desired and you have decided to vote, click on ''Save". A
confir'mation box will be displayed. II'you rvish to confirm

Instructions Ibr Shareholders/ Members to Speak during the your vote, click on "Confit'm", else to change your vote. click

r\nnual Generar Nreetins through InstaMeet: on "Back" and accordingly modify your vote'

g) Once you conflrnt )'our vote on the resolution. you u,ill not
Instnrctions lor Shareholders/ Members to Speak during the General be allowed to modify or change your vote subsecluently.

Meeting tlilough InstaVleet:

1. Sharcholclcls rvho rvould like to speak during the Iner'ting mtrst
lcgistcr thcir rerluest wilh the company.

2. Shalcholders u,ill ge1 conflt'uation on firsl cum fi'st basis
clcpcnciing upon the provision made by the client.

i. Sharcholclcrs u,ill leceive ''spcaking serial nurrber" oncc thcy
malk attcndance tbr the meetiug.

4. Othcrtshaleholder may ask questions to the panellist. via active
ehirt-b.rirrd during thc rnecting.

5. I)lcasc rer.nembel speaking selial r-rumber and statt your
convcrsation rvith panellist by srvitching on video rnode and

aLrdio ol),oul device.

6. Olhel shareholder who has not registered as "Speaker
Shiilcholder" may still ask questions to the panellist via active
chrrl-hourd tlulirrg tlte rneeting.

Shalcholders ale recluested to speak only rvhen modelator of the

nlecting/ r)ranagement lvill announce the name and serial nutnber lor
slre aking.



Note:

Shareltolders/ l\fiembers, v,ln will be present in the Anrunl
General Meeting tbough lnstafuleet facility and ltave not cast
their vote on tlrc Resolutions tlrough renxote e-voting and are
othertvise not barred.fi'om doing so. shall be eligible to vole
t hr ou gh e - l'o t i n g fa c i I i ty dtu" in g t h e nt e e ti n g.

Slrureholders/ i\4embers wlto have voted througlt Rentote e-
L1tting before tlrc Anrunl General Meeting will be eligible to

allend' participate in the .4nnual General Meeting through
Instttil,leet. Hovever. they will nol be eligible to vote again
during the nrceting.

Sltat'eltoldersi il,fentbers are encolraged to .ioin the l\,leeting
through Tablets/ Laptops connected tltrotrgh broadband .for a
better experience.

Shareholders/ A4erubers are required to use the Internet vtith a
good speed (preferably 2 MBPS download streant) to avoid any
disturbance during tlte nteeting.

Please note that Shareholders/ Mentbers connecting fi'ont
Mobile Devices or Tablets or tltough Laptops connecting via
A4obile Hotspots nxay experience Audio/Vistral loss due to

fluctuations in their networlc. It is therefot"e recommended to use

stable l{/i-Fi or LAN connection to nxitigate any kind ofaforesaid
glitches.

Helpdesk:

In case shareholders/ members fhcing any technical issue in

login/ e-voting, they may contact INSTAMEET hetpdesk by
sending a request at instameet@in.mpms.mufg.com or contact
on: - Tel: 022-4918 6000/ 4918 6t75.

xviii. OTHER INSTRUCTIONS

l. The Scrutinizer shall, immediatell, nn.,' thc conclttsion o1'

voting at tl.re AGM, first count the votes cast duling the AGMI.

thereafter unblock the votes cast through rcmote c-r,oting ancl

make, not later than 48 hours of conclusion o1' the

AGM. a consolidated Scrutinizer's Repolt ol'thc total votcs

cast in favor or against, il'any, to the Chairnran or a person

authorized by him in rvliting, who shall countcrsign tlrc satlc.

2. 'lhe result declared along with the Scrutinizcr's l{e port shall

be placed on the Company's website wwrv.sbal.co.itr ancl ott thc

website of MUFG Intime India Pvt Ltd (lortnerly [,ink Intinrc

India Pvt Ltd https://instavote.linkintime.co. in irnnrcd iatcll'.

The Company shall simultaneousl), forward the t'csults to IISI:
Limited, wq,if-tpftI$af the Company ate listcc{.

the Boald of Dire ctors

hnshu l)ubc1'
Seoretary

No. F13793

PLACE: RAIPUR
DATE: I7th August,2026

REGISTERED OFFICE:
521lC. Ulla lndustrial. Complex. Ur'la. RaipLrr' ,193)2l .

Chhattisgarh
CIN: L27103CT1990PLC005964
Website: www.sba l.co.in



IiXPI,ANA'I'ORY STATEMENT PURSUAN'I"I'O SI'C'IION I02(1) AND (2) OF THE COMPANIES ACT.20I3

Itenr No. 3

Section 148(3) of the Companies Act, 2013 read with Rule l4(a)

(ii) of the Companies (Audit and Auditors) Rules, 2014 (including

any statutory modification(s) or re-enactment thereof) ("the

Act"). requires the Board to appoint an individual, who is a Cost

Accountant in practice or a firm of Cost Accountants in practice,

as Cost Auditor on the recommendations of the Audit committee,

rvhich shall also recommend remuneration for such Cost Auditor

ancl such remuneration shall be considered and approved by the

Board ol Directors and ratified subsequently by the members. The

Board ol'Directors at their meeting held on 30n May, 2026 on the

rtcommendation of the Audit Committee, approved the

appointment of M/s. Sanat Joshi &. Associates., Cost

Accountants, as the Cost Auditors of the Company for the

financial year2026-27 at fees of50,000/- (Rupees Fifty Thousand

Only) plus out-of-pocket expenses and taxes as applicable for

conducting the audit of the cost .accounting records of the

Cornpany. The resolution contained in Item No. 3 of the

accompanying Notice; accordingly, seeks members' approval for

ratification of remuneration of Cost Auditors of the Company for

thc llnancial year 2026-27. None of the Directors / Key

Managerial Personnel of the Company / their relatives are, in any

wa)/. concerncd or inteqested, financially or otherwise, in the

ordinary lesolution set out at Item No. 3 of the Notice. The Board

comrrends this resolution lor your approval.

Item No.4

As pcn Regulation 23 (4) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 I 5 all material-related

party transactions shall require the approval of shareholders.

Further. explanation provided to Regulation 23(1) of SEBI

(t,isting Obligations and Disclosure Requirements) Regulations,

2015 states that a transaction with a related party shall be

considered material if the transaction/transactions to be entered

into individually or taken together with previous transactions

during the financial year (i.e., during2026-27), exceeds 10%o of

the annual consolidated turnover ofthe Company as per the last

audited financial statements of the Company. Hence, it is

proposed to secure shareholders' approval on Resolution No. 4 in

thc lbrthcoming Annual General meeting including through

ballotie-voting for apploving the following lelated part),

contracts/arrangements to be enteled duling the financial yeat'

2026-27.

PARTICULARS DETAILS

Name of the Related

Party

Shri Bajrang Power and Ispat

Lirrited

Name of the Director
or Key Managelial

Personnel who is

related

Mr. Anand Coel & Mr. Archit
Goel.

Nature of relationship Sister Concem as both the

Companies have comlron
Directors on their Board Mr.

Anand Goel being common

Director.

Nature, Material
Terms, Monetary

Value and Particulars

of Contract or
Arrangements

The Company intends to purchase

Steel, billets, and fumace oil from

Shri Bajrang Po"ver and Ispat

Limited.

The Company also intends to sale

Billet, Ready to Eat Frozen Foods,

and other Structural Steel to Shd

Bajrang Porver and Ispat Lirnited.

The pricing mechanisrn is pulely

rnarket-based.

Maximurn value of transactions in

a financial year: Rs.500 cr.

(Rupees Five Hundred Crores)

Any other information
relevant or important

for the Member to

decide on the

proposed resolution

This contract is at arm's length

basis and in the ordinary course ol
business.

Your Directors rccommend passing of the resolution as set out at

item no. 4 of this Notice as an Ordinary Resolution fbr your

approval.

None of the Directors or Key Managerial Personnel of the

Company except Mr. Anand Goel & Mr. Archit Goel is concerned

or interested in the Resolution to Item No. 4 of the accornpanying

Notice.



Item No.5

Pursuant to the Provisions of Section I 88 of the Companies Act,

2013 C'the Act"), read with the Companies (Meetings of Board

and its Powers) Rules, 2014 ('Rules'), the Company is required

to obtain consent of the Board of Directors and prior approval of

the members by way of Ordinary resolution, in case certain

transactions with related parties exceeds such sum as specified in

the said Rules. The aforesaid provisions are not applicable in

respect of transactions which are in the ordinary course of

business and on arm's lengh basis. However, Pursuant to

Regulation 23 (4) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations,

20 l5 (the 'Listing Regulations') approval of the members through

resolution passed at General Meeting is required for all Material

related parly transactions, even if they are entered into in the

ordinary course ofbusiness and on arm's length basis.

For this purpose, a transaction is considered material, if the

transaction/transactions to be entered into individually or taken

together with previous transactions during a Financial Year

exceeds 10% ofannual consolidated tumover ofthe Company as

per the last audited financial statements of the Company.

M/s Shri Bajrang Chertical Distillery LLP is a 'Related Party'

within the meaning of the Companies Act, 2013 and the SEBI

(Listing Obtigations and Disclosure Requirements) Regulations,

2015.

The Qompany has existing transactions with M/s. Shri Bajrang

Chemical Distillery LLP, which is in the ordinary course ofl

business and at arm's length basis. However, the estimated value

oftransaction (existing and proposed) in respect oftransactions

with M/s. Shri Bajrang Chemical Distillery LLP for the financial

year 2026-2027 is likely to exceed 70o/o of the Annual

consolidated turnover of the Company as per the last Audited

financial statements of the Company and may exceed the

materiality threshold as prescribed under Regulation 23 of the

Listing Regulations. Thus, these transactions would require the

approval of the Members by way of Resolution at the General

Meeting and therefore approval of the Members is sought to

enable the Board for entering into neilfurther contracts/

arrangements/ agreements/ transactions (including any

modifications, alterations, amendments or renewal thereto) with

the aforesaid parties during the financial year2026 -2027 subject

to the limits mentioned in the table below:

Details of the transaclions i,vith the aforesaid lelatecl partics o1-thc

Company along with the infonnation as required pursuant S[')BI

circular no. SEBI/ FIOi CFD/ CMDI/ CItu P/ 20211 662 dated

November 22,2021, are as follows:

Your Directors recommend passing of the resolution as se t out at

item no. 5 of this Notice as an Ordinary Resolution lbl vour

approval.

S.

No

Description Ilcmarl<s

A summary of the information provitled by,the rnanngcnrcnt

to the Autlit Committee:

I
Name of the related

palty
Shri Ba.llang Cherrical Distilicry
LLP

2.
Name of Director or
Key Managerial

Personnel who is

related, if any

Mr. Archit Goel. Whole+inrc

Director & CFO

Mr. Anand Coel. Marraging

Director

J.
Nature of
relationship

Mr. Archit Goel is a l)esignatecl

Partner on M/s Shri Ilajrang

Chemical Distil lery t.l.P.

Mr. Anand Goel is a Designated

Paftner on M/s Shri Bajrang

Chernical Distillery LLP in the

capacity of Nominec to Shri

Bairang Alliance Limitcd.

4.
Aggregate maximum

value of the

contract/arrangement
per transaction in any

financial year

Aggregate upto I{s. 50 Crorcs

(Rupees Fifty Crores for the

finar.rcial year 2026 -27)

5.
Nature, material

terns, monetary

value and particulars

of the contract or
an'angements.

The Proposed transactions rclatc to

supply of materials rr,hich shall be

govenrerl by the Conrparrl's

Related Part1,'fransaction Policy

and have been approvccl by thc

Audit Committee.

6. Any other

information relevant

or important for the

members to take a

decision on the

proposed resolution.

All transactions l,ith the related

parties are donc on at arm's length

basis and in the ordinar,v coursc ol
business. The value ol the relatecl

party transactions is being

determined on the basis of the

market price of tlre rclevant

material(s) and service(s) and hcnce

valuation report is not required.

Where rnarket price is not available.

altemative rnethod(s) including

reimbulsement of actual cost

incumed or cost-plus rrark- up as

applicable undel anrl's length

pricing cliteria ale aclopted.



'l'he Members may note that in tenns ofl the amended provisions

ol thc SEBI Listing Regulations, the related parties as defined

thcrcunder (whether such related parly(ies) is a paty to the

albrcsaid transactions or not), shall not vote to approve rcsolution

as set out at item no. 5 of this Notice.

Shri Anand Goel, Managing Director and Shri Archit Goel Whole
'[ime Director and CFO of the Company and their relatives may

bc dcemed to be concemed or interested in the said resolution, to

the extent of their directorship/ shareholding interest, in the

Company and/ or the referred related parties of the Company.

Exccpt as above, none of the other Director(s), Key Managerial

Pcrsonnel(s) of the Company or their relatives is, in any way,

conccrned or interested, financially or otherwise in the said

resolution, except to the extent of their shareholding interest, if
any.

Item No.6

Mr. Anshul Dave (DIN: 05123750) was appointed as an

Indcpcndent Director of the Company for a first term of five

consecutive years, which expired on 12 August, 2026.

The Board ol Directors, at its meeting held on 24 lune, 2026,

based on the recommendation of the Nomination and

Remuneration Cornmittee and after evaluating his performance,

approvcd the re-appointment of Mr. Anshul Dave as an

Independent Director of the Company for a second term of five
consecutiveyears commencing from l3 August,2026 and ending

on 12 August, 2031, subject to approval of the shareholders by

rvay ofa Special Resolution.

Mr. Anshul Dave is a Chartered Accountant with rich experience

in investnrent banking, corporate finance, strategic advisory and

busincss management. He possesses extensive expertise in

lundlaising, private equity, venture capital, mergers &
accluisitions and corporate governance, and has advised various

listcd and unlisted companies across diverse sectors. He has been

associated u,ith the Company as an Independent Director since

Augus{ 2021 and presently serues as the Chairman of the Audit
Cornmiltee. Nomination & Remuneration Committee and

Stakeholcicrs Relationship Committee. During his tenure, he has

nradc valuable contributions to the deliberations ofthe Board and

its Committees, particularly in strengthening corporate

governance, financial oversight, risk management and strategic

dccision-rnaking.

The Cornpany has received from Mr. Anshul Dave:

(i) his consent to act as a Director in terms of Section 152 of
the Companies Act, 2013;

a declaration confirming that he rneets the criteria of
independence as prescribed under Section 149(6) ofthe
Cornpanies Act, 2013 and Regulation 16(lXb) of the

SEBI (l-isting Obtigations and Disclosure Requil'ements)

Regulations, 20 1 5;

(iii) confirmation that he is not disqualified from being

appointed as a Director under Section 164 of the

Companies Act, 2013;

(iv) conflrmation that he is not debamed fiom holding the

office of Director by virtue of any order passcd by SEBI

or any other authority;

(v) confirmation that he is in compliance with Rule 6 of the

Companies (Appointment and Qualification of Directors)

Rules, 2014 relating to registration with the Independent

Directot'' Databank, wherever applicable; and

(vi) confirmation that he satisfies all other conditions

prescribed for re-appointment as an Independent Director
under the Companies Act, 2013 and the SEBI Listing
Regulations.

The Nomination and Remuneration Committee, after considering

Mr. Dave's qualifications, experience, expertise, skills,

knowledge, integrity, continued independence and performance

evaluation, recommended his re-appointment. The Board is

satisfied that Mr. Dave lirlfils the conditions specified under the

Companies Act, 2013 and the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5 tbr re-appointment

as an Independent Director and is independent of the

management. In the opinion of the Board, his continued

association would be of immense value to the Company and

would strengthen the effectiveness of the Board and its
Committees.

A brief profile of Mr. Anshul Dave and other disclosures as

required under the Companies Act, 2013, Secretarial Standard-2

on General Meetings and Regulation 36(3) of the SEBI Listing
Regulations are provided in the Annexure to the Notice.

Accordingly, the Board recommends the passing of the Special

Resolution set out at Item No. 6 of the Notice.

Except Mr. Anshul Dave and his relatives, if any, none of the

Directors, Key Managerial Personnel of the Company or their
relatives are, in any way, concerned or interested, financially or

otherwise, in the resolution set out at Item No. 6 of the

accompanying Notice.

the Board of l'ectot's

Anshu Dubey
ompany Secretary
:rship No. F13793

PLACE:
DATE:

REGISTERED OFFICE:
52llc, Urla Industrial, Complex, Urla, Raipur 493221,
Chhattisgarh
CIN: L27 I 03CT I 990PLC005964
Website: www.sbal.co.in
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RAIPUR
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ANNEXURE TO ITEM 2 & 6 OF NOTICE:

Additional information on Directors recommended for appointment/re-appointment as required under Regulation 36 of tlre
SEBI (Listins Oblieations & Disclosure Requirements) Resulations,20I5 and applicable Secretarial Standard issued by ICSI

PROFILE OF MR. JOHN CHERIAN

Non- Executive Non- Independent Director
DIN: 10530786

Mr. John Cherian was appointed as an Additional Director of
tlre Company with effect from March 4, 2024 and was
subsequently regularized as a Non-Executive Non-
Independent Director by the Members at the Extraordinary
General Meeting held on June 1, 2024.He holds a Bachelor
of Laws (LL.B.), a Master's Degree in Public Administration
(M.A.) and a Post Graduate Diploma in Business
Management (PGDBM).

Mr. Cherian possesses rich experience in administration, Iegal
and regulatory matters, business management and corporate
affairs. His diverse professional background enables him to
provide valuable guidance on govemance, strategic planning,
operational management and policy matters. His extensive
knowledge and pragmatic approach contribute significantly to
the deliberations of the Board and suppolt the Company in
achieving its long-term business objectives.

With his sound understanding of business operations and

corporate govemance, Mr. Cherian continues to provide
valuable insights that strengthen the Company's decision-
making process and enhance stakeholder value.

PROFILE OF MR. ANSHUL DAVE

Non-Executive Independent Director
DIN: 05123750

Mr. Anshul Dave is a Chartered Accountant lt,ith cxtcnsivc
experience in investment banking, corporate llnancc and

strategic advisory. He has been associated with the Compzrnl'
as an Independent Director since August 13,2021 ancl has

made significant contributions towards stlengthening the

Company's corporate govemance framework through his
active participation in the deliberations of the Boatd and its
Committees.

Mr. Dave possesses expertise in fund raising, private cquity.
venture capital, mergers &. acquisitions. business

restructuring, corpol'ate finance, strategic managemenl and

col'porate govemance. Flis strong analytical abilities, financial
acumen and independent judgement enable hinr to provide
valuable guidance on matters relating to lrnirncial
perfbrmance, risk management, internal controls. r'cgulatorl'
compliance and long-tenn business strategy. His obiective
approach, integrity and commitment to high standalds ol
corporate governance continue to strengthen the el'lectivcncss
olthe Board and its Committees.

DISCLOSURE REQUIREMENTS JOHN CHERIAN (DIN: 10530786) ANSHUL DAVFJ (DIN; 05123750)

Reason for Change/ Re-appointment Re-appointment pul'suant to retilement by
rotation.

Re-appointment as Nori-[')xccutive
Independent Director for a secorrcl tcnn.

Date of re-appointment and term of re-
appointment

Re-appointment as Non-Executive Non-
Independent Director, liable to retire by
rotation, subject to approval of the Members

Re-appointrrent as Non-Executive
Independent Director for a seconcl telrr
of 5 (five) consecutivc ycals
commencing from August 13. 2026 up
to August 12, 2031, subject to approval
of the Members

Qualification LL.B., M.A. (Public Administration),
PGDBM

Charlered Accountant

Expertise in specific functional areas Administration, Legal & Regulatory Aflairs.
Business Management, Corporate
Govemance and Strategic Planning

Investment Banking. Corpolate l"inancc,
Strategic Advisory, Fund Raising.
Private Equity, Venture Capital.
Mergers & Acquisitions, Busincss
Restructuring, Strategic Managenrent
and Corporate Govenrance

Details of shareholding (if any, in the
Company)

NIL NlL

Relationship with other Directors, Manager
and other Key Managerial Personnel (inter-se)

Mr. .lohn Cherian is not related to any of the
Directors olthe Company.

Mr. Ansllul Dave is not lelated to an1, ol'
the Directors of the Cornpany.
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