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competition, demand dip

Footwear retailer is embarking on a broad transformation plan to refresh its products

ra
suneera t@livemint.com
NEW DELHI

ootwearretailer Bata India Ltd
isembarking on a broad trans-
formation plan to refresh its
products, retail experience,
and supply chain agility as it
faces asofter marketand tougher com-
petition. The company has over
stores.
he market hasbeen theway it has
beenboth hereand outside—thereisa
need toreinventall the time,” said Ash-
wani Windlass, chairman of Bata India,
inaninterview with Minton Tuesday.
“You should assume that markets are
goingto be soft due to both geopolitical
and macro conditions.”

GunjanShah, managingdirector and
chief executive officer of Bata India,
said the company is implementing
changes across various other touch
points, such asmarketing, retail, tech-
nology and theentire supply chain.

The company will increase product
launches for value-consciousshoppers
who have been constrained from mak-
ing new purchases due to high infla-
tion.

“There is a lot more acceleration
going forward onvalue-conscious con-
sumers. While on the premium end, we
continue to do well with Hush Pup-
pies, Floats, as well as Bata Comfit—
there is a segment of consumers,
especially at the bottom and the
middle of the pyramid, which is
obviously facing a certain amount
of stress because of inflation over
thelast few years," he said.

7

~
BataIndia CEO and MD Gunjan Shah said we are ensuring we are fast to the market.

pared t03944.63 crorein the year-ago
period.

Shah said the company is imple-
‘menting changesacross multiple areas,
including marketing, technology and
thesupply chain.

THE company is also
emphasizingits

carryingout changes  popular Floats’
across marketing,  brand, which closed
retail andtech FY25at 2100 crore

fast to the market,” said Shah.

On the retail side, there is a large
project, the Zero Base Merchandising
Project, which has been scaled to
almost 200 stores. The objective isto
make the storesmore inviting, clutter-

MAKEOVER MANTRA

BATA India CEO said
the company is

ITS objective isto FOR the June

makethe stores quarter, Bata India's
moreinviting, consolidated net
clutter-free and profit plunged 70%
comfortable y-0-y to ¥52 crore

3328 crore. The company witnessed
sluggish demand that carried forward
from the previous year, though con-
sumer sentimentssaw early improve-
ment through the second quarter. The
company’s annual report for fiscal
2025 said that overall d)icl etionary

d Music labels eyeing regional

catalogues to boost revenue

fata @livemint.com
NEWDELHI

epidgrowth in paid sub-
Tscripljonsand increasing
content creation costs
are pushing music labelsto step
up consolidation efforts in the
industry. Experts say thisis a
relatively easy way to expand
libraries and improve market
share.
Entering newer realms
brings an opportunity to col-
laborate with more artists,

spending sub-
dued, further"accentuated due tothe
electionsand extreme heatwave." Pre-
mium products saw bouts of healthy
demand driven by festival, wedding,
and winter sales.

In comparison, rival Metro Brands
reported a 6.24% jump in FY25 reve-
nue to32,449 crore.

The company isalso emphasizing its
popular "Floats” brand, which closed
FY25 at 100 crore and is expected to
become a 3800 crore to 31,000 crore
brand within five years. Bata is also
planning to accelerate e-commerce's
contribution to 20% of the company's
turnover in the medium term.

“It'shasically low double digitsright
now. Forthe last three years, it's been
the fastest-growing business. In the
next two to three years, it should be
about 20% ofourturnover,” said Shah.

He said the company will maintain
its annual store opening guidance of
about 100 to 150 stores per year. Bata
operatesboth franchise and com pany-
ownedstores.

“We doabout 3100 t0 X120 crore
of capex every year. So itwon'tbe
verydifferent, butalarge partofit
is going into stores (70-80%), and
the rest of it goes into product
design and supply chain. A lot of
this is redesigning the stores, the
right kind of merchandise, the way

Forthe June quarter, BataIndia’s
consolidated net profit plunged 70%
year-on-year to 52 crore, down from
3174 crore a year ago, due to higher
expensesand weak consumer demand.

Meanwhile, the company’srevenue
from operations dipped slightly to
394185 crore for the quarter, com-

“One is the product piece, the sec-
ond one is on retail, then brand and
also efficiencies and capabilities. We
have also, therefore, set up capability
centres for product design. We are
making our inventory system
extremely agile and ensuring we are

free, and comfortable for consumersto
spendmore timein—themoretheytry,
themorethey buy, headded.
BataIndia’s performance was lack-
lustre in fiscal 2025. Revenue from
operations remained flat in FY25,
while profit for the year grew 26.3% to

younavigateinthe stores, etc.,” he
added.

Consumer companies across the
board have been trying to spruce up
their business following a period of
urban slowdown. Companiesarealso
fighting off competition from newer,
homegrown brands.

many of whomare
in smaller, specific markets,
improvingtheir monetization
aswell.

Saregama’s acquisition of
NAV Records, a Haryanvi
music catalogue, last month
showshow playersare looking
atunlocking potential innewer
languages.

ThisJune, Sony Music India
announced a strategic joint
venture with LA-based global

firm The Hello

Organic methods build long-term brand equity and loyal

audiences, while inorganic moves offer rapid scale.

can, insome cases, account for
over 50% releases in the spe-
cific language market.
“Thesemovesillustratehow
regional strengths can be
scaled through strategic part-
nerships. They have helped
unlock value by streamlining
rights and royalty systems,
expandingdigital distribution,
and bringingunder-leveraged

Group (THG) to form THG
India, designed to help Indian
artists, particularly within the
booming live music sector.

1 into the streaming
mainstream while maintaining
their cultural identity,” said
Vivek Raina, managing
director, BelieveIndia,a global

Earlier, Warner digital music
Music Indiahad  Entering newer  company, thathas
formed partner-  realms bringsan  acquired majority
ships with key  opportunityto  stake in south
regional pla collaboratewith  [ndian  label

including  a
majority stake in
Divo, a South
Indian music
label, andastrate-
gic alliance with

artists well known
in smaller, specific
markets

Think Music, Ish-
tar  (formerly
Venus Music) in
the Hindi cata-
logue space, and
the catalogue of

ISTOCKPHOTO

access toinfrastructure, global
platforms, or capital, Raina
added.

Entertainment  industry
expertsemphasize that organic
growth for music players
includes expanding artist ros-
ters, creatingoriginal content,
leveraging social mediatrends,
optimizing playlists, and deep-
ening audience engagement
throughlive eventsorfan com-
munities. Inorganic growth
comes via acquisitions, merg-
ers, catalogue licensing deals
and strategic partnerships with
brands, streaming platforms, or
tech companies,

Organicmethodsbuild long-
term brand equity and loyal
audiences, while inorganic
moves offer rapid scale, larger
catalogues, and immediate
marketshare gains. Both can be
highly ~complementary—
organic growth sustains crea-
tivity and authenticity, while

Sky Digital, which
in Punjabi music.

The company also acquired
26%ofGlobal Music Junction,
adominant playerinthe Bhoj-
puri, Kannada, Gujarati, Hary-
anvi, and Oriya language mar-
ketsand the music and enter-
tainment subsidiary of
JetSynthesys.

Big companies like Sare-
gama maintain 30-35% of all
music releases in India, and
partnering withregional labels

White Hill Music.
a recent Ficci EY media and
entertainment report, the

nue declined by 2% to reach
35,300 crore in 2024. The
industry recorded 12 million

paidstreamersand 192 million

freestreamersin the year.
Consolidation can act as a

strong acceler: dlm es) )(‘csall)

at
reach and revenue, enabling
music labels and platforms to
stay competitiveinafast-evoly-
ingindustry.
Aseniorexecutiveata lead-
ing label pointed out that as
monetization from paid sub-
scriptions plateaus and content
costscontinuetorise, few com-
paniies can afford to keep pro-

for
ers that have wluahlr_ II’ and
deep local roots but limited

ontheir own.
Foranextended version of the
story, goto livemint.com
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E-Tender Notice

/'i"‘
&/
Tender Document No

Name of Organization
Subject

Bid no. 2025 MCGM_1207764_1
Group Of TB Hospitals, Sewree
SITC of PCR (Polymer Chain|
Reaction) work station, laminar air
flow  machine, thermometer
sensors etc. at laboratory at GTB
Hospitals, Sewree.

[Cost of Tender

7452 + (18.0% GST)

[Cost of E-Tender
(Estimated Cost)

ltem Rate Tender

Bid Security Deposi/EMD

Rs. 10,000.00

Date of issue and sale of tender

13.08.2025 from 11:00 Hrs

Last date & time for sale of tender
& Receipt of Bid Security Deposit

20.08.2025 up to 16:00 Hrs

(Opening of Packet A and Packet B|

22.08.2025 afler 11:00 Hrs.

[Address for communication

Office _of the: - Medical
Superintendent,GTB  Hospital
Jerbai  Wadia  road,Sewree,
Mumbai-400015

Venue for opening of bid

Online in Medical Superintendents
office.

[PRO/1264/ADV/2025-2¢

OO MintAp

6 S
| AVOID SELF MEDICATION] Medical Superintendent, GTBH

® wwwlivemint com

BRIHANMUMBAI MUNICIPAL CORPORATION

Deputy

Ao
LY

[Mahatender Portal

Engineer

No.HE/3888/AE(M)WWES- dated 11/08/2025
e-Tender Notice

The Commissioner of Brihanmumbai Municipal Corporation invites online tenders for the|

following works from the eligible bidders. The Bid start date & time and bid end date and time is|

specified in the detailed tender notice on B.M.C.'s website under Tender Section and

Sr. No.|Bid No.

Name of the Work

1 [2025_MCGM_1166697_2

Supply of portable inverter type plasma cutting machine with
inbuilt air compressor facility and inverter type welding
machine along with allied spares required for maintenance|
activity under AE(Maint.)WWES-| division

portal website at

The intending tenderers shall visit the BMC website at http://portal. ncgm.gov.in and
gov.in for further details of the tender.

PRO/1258/ADV/2025-26

Keep the terraces clean, remove odd articles/junk/scrap. (H.W.) W.

Sd-

as shown below.

Zrn BRIHANMUMBAI MUNICIPAL CORPORATION
7 No. ACRC/1446/Gen/AEM Dt.11/08/25

Short e-tender notice
The Commissioner of the Municipal Corporation of Greater Mumbai invites e-tenders for the works|

housekeeping work at
Babhai Cemetery in Beat
No.16 in R/Central Ward
Borivali (W)

sr.| Name of the Work EMD | Tender Work Start date | Due date &
No. (inRs.) | Scrutiny [Completion | and time of | and time for
Fee Period |downloading | online bid
(in Rs.) of bid submission
1. | Bid No. Rs. |Rs.1,452-| 180days | 13.08.2025 | 19.08.2025
2025_MCGM_1209537_1 |17,066/-| +18% From 11.00 | Up to 10.00
Supply of labors for GST Hrs. Hrs.

The information regarding above subject matter s available on e-procurement system of Government
f

gov.in. also the

PRO/1259/ADV/2025-26

AAVOID SELF MEDICATION

of
subject matter is also available on BMC portal ;)

(smt. Sandhya Nandedkar)
mmissioner,
C W

regarding above|

CARBON BLACK
FROM EUROPE

"1 CLASSIFIEDS
BUSINESS OFFER

We can offer quality
stocks at low prices on
a monthly basis
as below:

CARBON BLACK N-220
100 MT

Please contact

Euro Exim Ltd
Manchester (UK)
Email:exports@
euroeximltd.co.uk

e [
GROOMS WANTED ‘
i DIVORCEE/WIDOWER
BRAHMIN H

BTECHCS) MBA i e 54 AGARWALAS/ 5 Do Chtered
Saygarn i i 1

SHRI BAJRANG ALLIANcE LIMITED CIN: L27103CT1990PLCOOS964 Hx! f‘u;mm;!:“}ﬁm\gﬂv i mn‘smd&n‘;v:h(mq“xhwnas
g Ol £ L el Comphe L, 221 (0 it welsetedoramntey | gl hzio8genalion
(Formerly Known as Shri Bajrang Alloys Limited) wehmemiw 0.in, Email: cs.sbai@goelgroup.co.in
Extracts of Unaudited Financial Results for the Quarter/three Month Ended June 30, 2025
Re.lnLacs|  [GoASTATE TURE DEVELOPMENT LIMITED
8l Particulars Standslone. 2
Yol i —— — | | 7th Floor, EDC House, Dr. A. B. Road, Panaji-Goa @
| 31.03.2025 30.06.2025 ] 1.03.2025] 30.06.2024 31.09.2025 Tel- (0832)-2493550 Email - email @gsideltd.com Gsl
1 909141 | 848755 | 131604 | 4036276 895688 | 8.238.72 | 1310689 | 40,1212 e
2 = soea |45 | daso 57 | 16ne [ isaoo | st | 2sa% | |NO: GSIDC/ENGG.INIT-6412025-26  Date: 1208/2025
3 20621 | 40651 | 4890 | 51574 | 16167 | 15800 | 3970 | 25430 GSIDC invites online bids under two bid system
4. | NetProft! (Loss) forthe period after tax (fter Exceptional and/or Extraordinaryitems) | 249.15 | 36083 | 3475 | 46445 | 11461 on ltem Rate Basis from eligible Contractors /
5. | Shares of Profitof Associates E F F 029 Agencies for the work of “Construction of Bridge
8. roftt/(Loss) for 3095 | 27145 | 8445 | 38546 91934 [ 105367 | 552 | 318078 at Sanvordem, Sattari Goa.” — (Estimated Cost —
7. 90000 | 90000 | 90000 | 90000 9000 | %000 Rs.32,00,86,728.00).
8. |Basicand Diluted !  per share (of Rs. 10/- each). 27 [ 3% [ 0% | 516 | 98 »2 For detailed Tender Notice, please visit website
Note:1 d by the Audit C ting held on 12.08.2025 https://www.gsidcltd.com.
Note: 2 Theabave s dor 2025 i guiation 33 fthe
SEBI (Listing and Oth 2015, 30.06.2025 are
. ©0) WW:LH\OM
* Date 12082025 ) WAND G
: 1 mmm El
() Mint Newspaper
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SHRI BAJRANG ALLIANCE LIMITED

(Formerly Known as Shri Bajrang Alloys Limited)
Extracts of Unaudited Financial Results for the Quarter/three Month Ended June 30, 2025
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CIN: L27103CT1990PLC005964
Regd. Uffce szwc Urla Industrial Complex, Urla, Ralpur—483221 (C.G.)
0.0771-4288000, Fax No: +91-771 4288001,
Websme www.sbal.co.n, Email: cs.sbal@goelgroup.co.in

Rs. In Lacs

Sl
No.

Particulars

Standalone Consalidated
Yoar ended| Quarter ende
1 31.03.20

Quarter ended
30.06.2025 31
Unaudited | Audited

[Year ended
31032025
Audited

30.06.2024
Unaudited

Unaudited | Audited | Unaudited | Audited

Operation:

909141 | 8487.55 | 13,116.04 | 40,382.76| 8,956.88 | 8,238.72 | 13,106.89 | 40,121.32

NetProfit/ (Loss) for

T

ryitems

29621 | 40651 | 4890 | 515.74 | 16167 | 15800 | 39.70 | 254.30

Net Profit (Loss) for

inary tems

29621 | 40651 | 4890 | 515.74 | 161.67 [ 15800 | 39.70 | 264.30

Net Profit (Loss) for

tax (after y

24915 | 36063 | 3475 | 46445 | 11461 | 10212 | 2654 | 20301

‘Shares of ProfitofAssociates

74292 | 103072 | 67027 | 305676

o] = ]e o]~

tax)and Ofh

o Comarhensie noome o e pecd compriig Prof{os) e prod e

31095 | 27145 | 8445 | 38548 | 919.34 [ 105367 | 74552 | 3,180.78

Paid-up Equity Share Capital

900.00 | 900.00 | 900.00 | 900.00 | 900.00 | 900.00 | 900.00 | 900.00

8 ing per sharc (of Rs.

277 516 | 953 | 1259 | 773 | 3622

380 | 039

Note:1

12.08.2025

Note: 2
SEBI (L

the detailed format of

uarter ended/ .06. filed

e g
015.The full format 0' \hs tatement

inaudited F the quarter 06.2025 are

con

Place: Raipur (C.G.)
Date: 12.08.2025

By Order of the Board
Sdl-

(ANAND GOEL)

Managing Director 3|
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